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Elements Convenience 
Cheques 
FIRST: 

Identification. One the most convenient 
features “A.B.A.” Cheques the ease with 
which they “identify” the holder strangers. 
The countersignature the holder, corre- 
sponds with the original signature, placed the 
cheque the time purchase, sufficiently estab- 
lishes his identity. “A.B.A.” Cheques therefore 
are more dependable and convenient than drafts, 
certified cheques and other paper that cannot 
safely cashed stranger without positive 
identification, which often difficult furnish. 


Telephone Bracket 


cluding and down. Lowest 

price and best service. Black 

nickel finish. 


$4.50 OTHER SIZES 


The signature and countersignature 


BANKERS TRUST COMPANY 


NEW YORK CITY 
Agent for issuance of 
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Loans, Discounts and Securities $553,679,058 Capital and 72,960,440 
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Cash and Desposits Federal Reserve Banks 94,382,283 Deposits 571,466,116 
Foreign Branch Banks 
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Santos Caracas Havana San Juan 


addition the thirteen branches which are located the principal financial centers the world, 
and which are equipped with full banking functions, The National City Bank offers the services 


The International Banking Corporation. For more than twenty years this bank has conducted 
branches the principal cities the Orient. 


The Chase Bank 


the City New York BROADWAY 
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ALBERT WIGGIN, Chairman the Board Directors 
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RECEIVE ACCOUNTS 
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the development trade accept- 
ances this country, not much has 
been said about the necessity for 
open discount market for acceptances. 
While the acceptance undoubtedly 
the merchant mainly enables him 
fnance himself more advantageously than 
other means. Unless the trade accept- 
ance liquid the hands the drawer, 
course merchant who takes 
acceptance payment for goods sold, 
with his own bank, but this practice 
were followed generally, some the 
advantages the acceptance 
plan would lost, shall show later. 
the first place, through broad 
market alone that the stability 
rate can secured. This true not 
only the market for trade acceptances 
but every other market well. The 
greater number buyers and sellers—the 
greater the Where merchant 
depend upon single buyer, that is, 
his own bank, directly affected 
the conditions which govern the demand 


particular institution. If, the other 
hand, able offer his acceptances 
through the open market wide circle 
possible buyers, there always op- 
that one the other these 
may funds and therefore 
eager buyer. also follows naturally that 
through such wide circle buyers the 
merchant able obtain his money 
the lowest possible rate has been 
out. Thus, any existing surplus 
loanable funds can reached. 


Easy Transfer. 

Through the development broad 
market acceptances, easy 
transfer funds from one section the 
country another can accomplished. 
Since acceptances bear direct relation 
the Prevailing volume business, they 
excellent medium for this easy 
transfer loanable funds from districts 
where they are not needed districts 
for other, that both banks 
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and merchants should turn their attention 
the development broad market 
this most liquid instrument trade 
can handled such volume and with 
such readiness assure the merchant 
all times that can discount and 
obtain ready cash. 

Unfortunately the present condition 
the open market not altogether favor- 
able. While certain amount trade 
bills are being handled, the market 
sporadic. The firm which 
member has made business handling 
acceptances, both bank and trade accept- 
ever since the establishment the 
Federal Reserve Act. believe, therefore, 
that the experience whieh have had 
fairly comprehensive. know that the 
experience other dealers has been sim- 
our own. While the growth the 
market bank acceptances has been phe- 
nomenal, that trade acceptances has 
been slow. 

present, the only trade bills appear- 
ing the open market any great vol- 
and moving with any degree 
freedom are foreign trade accessories; 
that is, bills originating foreign coun- 
tries and bearing the endorsement one 
the other the various foreign agency 
banks. These bills are eligible for pur- 
chase and re-discount the Federal Re- 
serve Banks and enjoy ready market. 


Names That Count. 


Recently there has been appearing with 
greater degree frequency, another 
class bills. refer the domestic 
trade acceptances. These bills carry the 
name some large well known cor- 
poration. Among these may mentioned 
such bills those the Liggett 
Myers Tobacco Co., the Reynolds 
Tobacco Co., the Goodyear Tire Rub- 
ber Co. and on. For such bills there 
has been developed what, under the cir- 
cumstances, comparatively fair mar- 
ket. While great many bankers have 
taken the attitude that they see reason 
why preferential rate should made 
this class paper compared with 
single name commercial paper spite 
the fact that the Federal Reserve Panks 
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NUMBER 


DEVELOPING 
FOR ACCEPTANCES 


Prevailing obstructions must overcome and broader field must culti- 
vated new credit instrument attain its maximum effectiveness. 


MORTON FRY 


make such rate when the bills are of- 
fered for re-discount, others are begin- 
ning come into the market. any 
rate, now possible buy trade ac- 
ceptances, one the names which 
large and well known, with fair degree 
assurance being able dispose 
this paper, and usually rate below 
that prevailing single-name paper. 

There are, however, great many trade 
acceptances now existence which are 
the obligations prime concerns, but 
because they are small appear 
locally, have narrow market. Bills 
this class are exceedingly difficult move, 
particularly when, happens often, 
amounts. Most banks will not take the. 
trouble, when investing their funds, 
investigate the financial standing and re- 
sponsibility the names appearing 
any bill when the bill which 
offered does not total more than several 
thousand dollars. 

This the present condition the 
market. There are number reasons 
for this condition. First ‘all may 
mentioned, already stated, the attitude 
large number banks. Banks and 
have been quick speak the 
advantages acceptances, but when 
ccmes translating their words into 
action, they have been notoriously slow. 
There are any number banks which 
have placed themselves record being 
favor the trade acceptance idea but 
they have nevertheless refused buy 
trade acceptances when offered them 
even though the bills offered were un- 
doubted quality. other words, their 
contribution the present time has 
more the nature pious hopes 
than any definite helpful action. 


The Paper Brokers. 


Another minor but determining obstacle 
the way proposed issue trade 
acceptances has been the attitude most 
commercial paper brokers. This not 
surprising inasmuch the broad use 
trade acceptances will make change 
the financial methods the country that 
may deprive the commercial paper broker 
large volume business. 
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has frequently happened that con- 
cern starting out use trade acceptances 
moderate way has been compelled 
give the practice its paper broker. 
The brokers appear quick advise 
any commercial concern that im- 
possible have trade acceptances and 
single name paper outstanding the same 
time. There undoubtedly 
amount soundness this position, and 
this that causing one 
the real difficulties the transition 
stage from commercial paper trade ac- 
ceptances. number commercial paper 
brokers have even gone far state 
that they will refuse handle the paper 
any concern which uses trade accept- 
ances. experience which house 
had with one the largest commercial 
organizations this country was exactly 
along those lines. matter fact, 
however, the case the largest and 
best known corporations, there seems 
little doubt but that commercial paper 
brokers will glad handle their paper 
even trade acceptances are out- 
standing the same time. 


Serious Hindrance. 


Another reason for the present condi- 
tion the market, particularly do- 
mestic trade acceptances, that while the 
Federal Reserve Act gives the Federal 
Reserve Banks the power buy trade 
acceptances the open market either with 
without the endorsement member 
bank, the Federal Reserve Banks have 
consistently refused so. The only 
way under present condition which 
possible get domestic trade accept- 
ances freely into the Reserve Banks 
through re-discount one the other 
the member banks. This, course, 
very serious hindrance the develop- 
ment the market and has given rise 
some curious situations. has happened 
that have had the trade acceptances 
concern undoubted standing, due 
days and bearing the endorsement 
prime member bank. These bills could not 
sold the open market better than 
per cent, and usually not even that 
rate. the other hand, bank accept- 
ance drawn the same concern, due 
days,-could have been sold freely the 
open market the same time 
per cent. therefore means that the open 
market, placing its valuation upon 
obligations this kind, has decreed that 
two-name paper, that is, bank acceptances, 
worth more than three-name paper, 
that is, trade acceptances bearing the 
some member bank. This, 
course, absurd its face. The 
reason for this that bank acceptances 
can turned through the open market 
directly the Federal Reserve Banks 
any reputable house dealer, whereas 
trade acceptance, although already bears 
the endorsement one member bank, can 
only turned the Federal Reserve 
Banks another member bank adding 
its endorsement. 


This, then, the present condition 
the open market. now remains 
seen what steps can taken remedy 
the situation. great deal work has 
already been accomplished the edu- 
cational campaign that has been carried 
the Trade Acceptance Council. 
There are some things, however, that 
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the recent meeting the 

Trade Acceptance Council 
held in Chicago, enough interest 
was manifested indicate conclu- 
sively that the domestic acceptance 
now out the experimental 
stage and vital and positive force 
the financial world. Many sig- 
nificant expressions were made 
concerning the development of the 
acceptance, and none perhaps 
more timely than that of Mr. Fry 
which given here. Mr. Fry 
member of the New York Stock 
Exchange firm of Bernhard Scholle 
Co., New York, and has 
had daily contact with problems 


that have brought the acceptance 
right into the foreground. The 


creation open market 


trade acceptances 
Mr. Fry points out interest- 
ing way some the considerations 
involved popularizing the accept- 
ance and making serve bankers 
and other business men satis- 


factory manner. 


cannot done solely through educational 
work. Direct action becomes necessary 
the part the banking community 
this country. believe imperative 
that the policy the Federal Reserve 
changed, and that such banks buy the 
open market, under suitable restrictions, 
bills the kinds and maturities thus made 
eligible. 


Difficult Sell. 


the present time practically im- 
possible sell trade acceptances, whether 
endorsed unendorsed, anything but 
member bank, for the reason that 
ultimate place re-discount sale 
lacking such purchasers. Private bank- 
non-member banks and other invest- 
ors buying bills this class are offered 
assurance that they will able 
convert such obligations into cash when 
they desire. the Federal Reserve 
Banks bought acceptances the open 
market, this would not the case. 


have already spoken number 
prime concerns doing local business and 
not known large circle buyers. 
will impossible, opinion, ever 
establish ready cpen market for bills 
this class. Some other means must 
therefore taken put them into such 
form that they can turned readily into 
cash. has been suggested that 
amendment the Federal Reserve Act 
passed giving member banks the power 
accept drafts drawn upon them their 
clients when such drafts are accompanied 
and secured eligible trade accept- 
ances. the present time the only gen- 
eral disposition that can made this 
particular class bills the merchant 
who draws them and accepts them pay- 
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ment for goods sold, discount them 
his own bank. The bank either has 
hold them its own portfolio ma- 
turity re-discount them with the 
eral Reserve Bank with its 
uses its facilities the Federal 
Reserve Bank; the other case ties 
its own funds. If, however, the bank 
that discounts these bills for its clients 
was allowed accept the draft 
drawn against these small amounts 
trade acceptances collateral, the 
ing bank acceptance could disposed 
readily the open market and the mer. 
chant could obtain his funds Promptly 


without tying his bank’s funds, 


There seems valid reason why 
such change our present acceptance 
should not made. There 
ing fundamentally unsound bank 
ceptances originating this manner, 
fact, the use the trade 
acceptance the basis bank 
ance well known certain the 
count markets abroad. great many 
cases preferential charge made for 
accepting when the accepting institution 
secured trade acceptance. Even 
this country, trade acceptances ligi- 
ble for re-discount the Federal 
serve Banks must bear the endorsement 
member bank; that is, the member 
bank has lend its credit adding its 
name those already appearing the 
acceptance. permit member banks 
accept drafts secured trade acceptance 
would merely allow them lend 
their credit drafts secured trade 
acceptances, which what 
law permits effect, although rather 
clumsy manner, permitting, rather 


requiring endorsement. 


Apart from the limitations that have 
mentioned, great deal has already been 
accomplished. There for 
prime bills. some cases this market 
exists virtue the fact that large 
and well known names appear the 
bills. other cases due intensive 
efforts develop market some 
ticular name. have recently had the 
dorsed trade acceptances maturing any- 
where from days rates varying 
from per cent per cent. com- 
pared with the rates which single name 
paper moving, the saving the mer- 
chants from the use the trade accept- 
ance this basis, course, exceed- 


ingly attractive. 


from this motive, that is, the 
motive self-interest, from other, 
that the merchant should interest himself 
means for the development open 
discount market trade acceptances, but 
there another reason that infinitely 
more important. This time when 
selfish considerations all kinds should 
ard must disappear into the background. 
The fundamental good the countrys 
economic and banking system the first 
consideration. The tremendous demand 
for funds the Government 
centrated demand. likely produce 
dislocation the financial structure 
less means are taken render our credits 
liquid and bring about the easy transfer 
funds and credit from one part 
the country the other. this which 
will aided broad market trade 
acceptances well bank acceptances. 
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AUDITS 


handling commercial paper 
and the desirability audits 
connection with the extension 
credits have elicited many broad 
and interesting opinions bankers 
during the past year two. The war 
helped hasten more definite and 
practice controlling all forms 
credit and this sentiment 
reflected report submitted 
recently the convention the Reserve 
City Bankers. Houston, vice-presi- 
dent the Third National Bank St. 
Louis, was chairman the committee. 
The past year, says the committee, has 
very active one the commer- 
paper market, due great extent 
the activities and requirements the 
war, and also the high prices that farm 
products have brought and the accumula- 
thereby funds certain parts. 
The manufacturers have needed addi- 
tional funds, and the banks the agri- 
districts have needed additional 
investments. apparent that banks are 
coming more consider commercial pa- 
per the most desirable secondary re- 
serve, and that many cities, even where 
the local demand strong the year round, 
they carry some commercial paper all the 
time. 
Commercial Paper. 


Most the brokerage houses have 
alopted the suggestions that have em- 
anated during recent years 
advised credit authorities, that com- 
mercial paper now being handled very 
brought about some changes, and caused 
presented some dangers guarded 
against the commercial paper market 
that did not formerly exist. One these 
whether not the business for which 
money being sought mate- 
changed, whether the company 
has not had much, any, previous ex- 
such cases new funds are 
put into fixed property. In- 
formation this character such that 
broker offering the paper today should 

discussing trade acceptances, the 
committee urged that this subject con- 
sidered from the standpoint the banks 
account, the commercial paper broker 
and the merchandise creditors. 
the committee sounded 
against the growing practice 

secret assignment accounts. The 
credit companies, declares, that 
this class business are -grow- 
rapidly numbers and their opera- 
tions are running into the hundreds 
dollars annually. The sug- 
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THAT REALLY 


SHOW THE FACTS 


outside check the statements all borrowers necessary and bankers 
should careful note the powers that are granted 


K.-HOUSTON 


Vice-President, Third National Bank, St. Louis, Mo. 


HOUSTON 
Vice-President, Third National Bank 


t. Louis Mo. 


gestion was made that some plan should 
worked out which would make neces- 
sary public record all assigned ac- 
counts. 


any audit. 


Continuing, the committee says: 
“The attention this association has 
before been called the small percentage 
loss sustained the banks the 
country commercial paper during the 
past ten years, and wish add that 
find that even this small proportion 
has been reduced during the past year, 
cue, doubt, the great prosperity 
the country together with the increased 
efficiency the credit departments the 
commercial paper buying banks. most 
all notes offered now there can se- 
cured the sales earnings, distributions, 
and, some cases, the maximum and 
minimum debt. The item maximum 
and minimum debt important one, 
aud does not generally receive the atten- 
tion deserves. are advised one 
the largest and most careful commer- 
cial paper buying banks the country 
that has discontinued purchasing any 
which cannot get statement 
the concern’s maximum and minimum 
debt, and the period which was 
reached for the preceding twelve months 
not entirely sound banking, for in- 
stance, purchase November the note. 
cotton oil company its statement 


(Continued page 22) 


SAFEGUARDS GRANTING LOANS 


audits deserve the consideration of every banker because they wilii help to 


following suggestions and questions relation commercial paper and 


simplify and safeguard the handling of credit risks: 
Insist upon the audited statement being signed the customer well the 


auditor. 


Insist upon having the certificate the auditor read instead taking the 
broker’s mere statement the fact, that and was the auditor. 


Was the audit a mere verification of the balance sheet, or was it a real 


examination? 


Did the auditor see that all bills were entered in accounts payable, at the 
same time that the goods went into merchandise? 


Did the cash hand represent entirely, items that would circulate par, and 


was it normal, or temporarily large? 


Has there been any change in the method of taking inventory? 
Were the earnings for the year due to any big deal or sale that cannot be 


counted on again? 


What percentage of accounts are past due? 
Were there any large items in the notes or accounts? 
Do any of the mortgages or bonds become due shortly? What do they cover? 


Would they cover acquired property? 


Does the concern endorse for allied or subsidiary companies? 
Does sell any its notes receivable? 
Should accountant bonded, and should liable for fraud mis- 


represents or misstates conditions? 


How was inventory made? Was it at cost or market value, and which was 


lowest? 


Were any the notes made officers, relatives partners? 


If so, are they secured in any way? 


Were notes, bills, and accounts receivable, abnormally large? What percentage 
were past due? Do any of them represent loans to officers, employees, branch or 
subsidiary companies? Have any of them been taken in payment of capital stock? 

Are any goods taken on consignment? Did the merchandise indicate overstock? 
Was any out date, out use? 


How were the notes payable, divided between banks, brokers, and merchan- 


dise creditors? 
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farm loan department the 

Mississippi Valley Trust Co. 

St. Louis has devised interest- 

ing and novel advertising plan 
gain the investors. This 
bank, like enterprising 
finds that the use 
and technical descriptions conveys little 
message the reader. Advertising 
literature dealing with farm loans must 
carry human note get across. 
Furthermore, the printed word should 
presented form altogether differ- 
ent from the stereotyped-style letters 
booklets, and with that idea view 
the Mississippi Valley Trust Co. at- 
taching series seven letters going 
out the Farm Loan Department some 
striking pasters printed different col- 
and gummed along the top edge 
the right side the letterhead, which 
inches. These pasters are inch- 
long and inches wide, and allow writ- 
ing surface the left the letterhead 
about inches. Thus, the letter and 
the paster present combination that may 
easily read, and almost always 
sure attract attention. 

The accompanying specimen shows the 
first the series pasters. This deals 
with the all-important problem safety 
the farm mortgage and brings 
the investor impressive and convinc- 
ing statement. Here, for instance, the 
typewritten letter which accompanied this 

“This will acknowledge receipt 
your inquiry May 15th, requesting 
literature concerning our farm loans 

“The question ‘Safety’ 
quite sure uppermost your mind 

when considering investments. Read 
the tab carefully which have at- 
tached this letter and see whether 
not you not agree with that 
you are using the best judgment 


when you are investing farm 
loans.” 


Altogether there are seven pasters 
the series, all different 
lewing the first relating “Safety,” the 
others deal turn with matters com- 
mon interest the average investor. The 
following captions the pasters follow- 
ing the first already will 
give idea the broad and simple 
treatment subject that too often 

intricate and uninteresting: 

(2) “Who’s Blame?” 

This emphasizes the regular income 
also points out the dangers losses 
engaging indiscriminate speculation 
uncertain issues different kinds, and 
then naturally propounds the question: 
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SELLING 
NOVEL APPEAL. 


How southern bank, order get across with its message, worked 
out graphic and simple method emphasizing the value its goods. 


The following quotation from this pas- 
ter shows the “Jim, say 
this over yourself: ‘My $500 placed 
farm loan today will have earned 


Little Farm Loan Land: 


First --Safety 


back. have much 
say you, and you 
stay must two minute 
FARM LOANS, and the reasons 
why you should own them. Here 


the first: Safety. 


prospective investor, your 
first and most logical question is: 
“Will money safe placed 
this answer it, will 
quote the statement of a life insurance 
company that has been farm loans 
for over thirty-seven years, and has invested 
more than $146,000,000 in them. They 
say that all their farm loan business 
their net losses date are nothing. This 
instance is typical of many, and it is recog- 
nized that insurance companies are our most 
conservative and successful investors. 


Every Mississippi Valley Trust 
Company farm loan has behind 
acompany with a record of never having lost 
one dollar principal interest for the 
purchaser of a farm loan. 


Can you name a security except 
Government bonds that has a record 
equal to this? Balance safety of prin- 
cipal against all other factors related 
or possessed by any other investment, 
and you will find that the farm loan 
outweighs them all. Farm Mortgages 

Lead in Safety. : 


Farm Loan Department 


MISSISSIPPI VALLEY 


CO. 
Fourth and Pine St. Louis 
Capital, Surplus and Profits Over $8,000,000 


Member Federal Reserve System 


This one series six pasters 
attached the letters that are sent out 
prospective investors infarm loans. They 
are attached the side the letterhead 
and printed different colors. 


$i50 five the principal abso- 
lutely safe, there will “market fluc- 
tuations,’ and will have become not 
alone saver but investor.’” 

(4) “What’s Behind Farm Loan?” 


Here, for example, striking excerpt 


FRANKLIN LEWIS 


from this paster: “To say that farm 
loes not make so. 
investor asks what facts these state. 
ments are based. are few: 
farm loan first lien improved 
farm; this farm, the land, produces the 
primary and most fundamental needs 
civilization—food and clothing: the farm- 


the most stable, dependable and con. 


servative citizen our nation. the 
only security that directly represents, 
behind it, both the business and the 
These are some the funda- 
mental facts behind the wonderful 
ord small and no-loss figures that farm 
made.” 

Worry.” 

The non-worry features the farm 
loan are explained detail this paster 
the following quotation will illustrate: 
“To judge accurately the relative mer- 
its farm loan, not necessary 
corporation expert capitalization, 
output, earnings, bonded 
chises and competition. The transaction 
the farm loan simply this: 
tarmer needs money for stock build- 
ings; goes trust company, gives 
first mortgage his land and gets not 
exceed per cent the appraised 
value his farm exclusive 
ments. The company has had each sten 
the passed upon experts, 
then the mortgage—the security—is of- 
fered you investment. The 

(6) “The Judgment the Most Ex- 
perienced.” 

Here the bank emphasizes the fact that 
the life insurance companies 
$1,500,000,000 farm mortgages and have 
negotiated approximately 
addition for their customers. 

(7) “Decide Now. 

This paster serves admirable cli 
max the series and worked out 
the form the figure almost the 
entire size the sheet. the upper left 
corner the appear the words “De- 
cide Now” and the middle the word 
“Final” bold type. The series 
closed with this statement the lowet 
left-hand corner the letter: “We have 
you the true unvarnished facts regarding 
farm loans. believe, and invest 
them ourselves, and hope that you will 
Think over what have said, and thes 
come and see us. make 
you our customer and there 
awaiting you true Mississippi Valley 
Company Service.” 


have 
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money changers 
who were cast out 
the Temple centuries 
ago were probably. 
little too 


they certainly were 
blazing trail des- 


tined followed 
the 
our day. 

Those money chang- 
ers were 
surplus funds call pre- 
better rates. They fixed the 
original margins; they were the first 
and more than likely 
pations.” 

These ancients 
times quite feverishly—with the eighths 
and quarters their time and they prob- 
ably exacted toll wherever and what- 
ever manner they found possible 
so. 

Nevertheless there can doubt 
that these hustling, nervous, half-disrep- 
money changers performed great 
services financial pioneers. 

From that time the present seems 
far cry. Since then there 
growth, expansion development 
which brought forth 
organizations complex ac- 
tivity, diversified function and highly spe- 
service, created simply caring 
for the increasing interests civilized 
man and for his social 
group-requirements these have multi- 
plied. 

History says that the modern “banker” 
wed known the very ordinary 
word “bencher” and that was 
after the bench upon 
money lay. When failed, his 
was broken the ponulace— 
times with some little dis- 
play temper. And seems auite like- 
that here originated the expression, 
broke.” 


The Invention Banking. 


While the Italian word 
nevertheless believed more fanciful than 
ascribe the Romans the in- 
carried their money lend- 
the Middle Ages and the Lombards. 
gold silver was deposited 
Was more the nature special de- 
kept until called for. There 
always been money-lenders, 
but banks for the lending 
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Christ Driving Out The Money Changers 


\ 


=, 


(From an old Illustrated Bible) 


money are comparatively recent ori- 
gin. 

Rome some “banks” were opened 
the Government receive the taxes, 
while banks, operating 
account, changed and loaned money 
interest and allowed interest de- 
posits. The Romans also had land banks 
from which the poor citizens received 
loans without paying interest, and Au- 
gustus Czesar converted the money 
criminals into fund loaned the 
poor people without interest. But the 
fererunner modern banking con- 


The first picture banking office, taken 
1496, Giorgio Chiarini, famous Floren- 


tine arithmetician the Fifteenth Century. 


sidered have been the Bank Ven- 
ice, which spoken hereafter. 

From the present well organized, high- 
specialized field finance hard 
imagine the origin banking and the 
beginning the banker, but none- 
the-less interesting picture the time 
ard the conditions when there were 


first the ancient “Shylock” limited 
his activities simply changing money, 
hut the people learned that had de- 
vised various methods for the safekeep- 
ing his funds and that seldom lost 
theft carelessness, they came 
leave their money with him for over- 
right, and then for longer periods. And 
thus originated the deposit and the sav- 
ings systems, for the money changer was 
not slow see that could afford 
allow the people something return 
for leaving their money with him, pro- 
vided turn could loan out 
higher rates others. The giving 
crders the money 
the checking system and the use 
drafts, and since the money changer gen- 
erally had friends the same vocation 
distant towns and cities, re- 
mittances sprang into use, for the peo- 
ple frequently wanted send money 
their friends and relatives located else- 


(Continued page 76) 
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SAFEGUARDING REAL 
ESTATE MORTGAGES 


How make absolutely sure the value the security and keep 
constantly informed the loan. Taking care taxes and insurance. 


WARREN AVERY 


INANCIAL operations the na- 
ture mortgages real estate 
have long been characterized 
the presence loose ends and 

loop holes that sometimes resulted mis- 
understanding and the loss time and 
money. The enactment the Federal 
Farm Loan system, and the establishment 
the Federal Reserve banks, have acted 
vital force elevating the conduct 
and operation banking activities, espe- 
cially relation real estate invest- 
ments. 

has been, and generally today, the 
custom real estate circles, adjudge 
the value properties submitted for 
loans upon the investigation and findings 
expert. The judgment and opinion 
such authority usually accepted 
conclusive the desirability the 
security offered. 

This time-honored custom, however 
excellent improvement over its prede- 
cessors, has turn given way before 
newer and better method. 


loaning money upon mortgage se- 
curity, the individual mortgage loan in- 
vestor has four factors, almost obstacles, 
consider: 

First: must absolutely sure 
the security his loan; that is, the 
condition, physical and otherwise, the 
property. This requires the services 
real estate expert. 

Second: must follow the technical 
requirements the law; must pro- 
tect himself legally. 

Third: must constantly keep him- 
self informed regarding the condition 
localities; must know that not 
deteriorating value. 


Insurance Record 


sith, 


Amigned To 


To 

Amigned To 
Location of Property 424 Pllistille ‘venue. Deseription 
teinine 6 


Renewals 


det Classe samuel J.T. Straus 


Meteriey yey 15, 1923. 


FIGURES and B—This insurance 
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memo and record 
safeguard against allowing the mortgaged property 
without protection. 


Fourth: investor can not rule, 
put into mortgage any certain sum 
wishes; the mortgagee will not apply nor 
take more nor less than absolutely 
needs. Furthermore, the investor who 
takes entire mortgage can not scat- 
ter his eggs—they must all one 
basket. 

the methods here described, these 
troublesome factors are cared for, these 
services are performed intermedi- 
ary—the bank, the banking investment 
house. one way the agent; 
another, service institution, and 
guarantor systematic method. 

Let turn now the character 
the methods company national 
scope and consider the reasons for its 
advantages over the older and more fa- 
miliar plans handling mortgages 
preparing securities for 
the market the purchase, preparation 
and presentation approved form the 
public. 

First all, every modern method which 
may contribute the economical and 
rapid operation the various depart- 
ments the company has been employed. 
The consideration has been: first, what 
best for the company, and second: what 
best for its customers, not forgetting 
the ever-present fact that the interests 
are mutual and common well recip- 
rocal. 

The purpose this new method is, 
then, perform preliminary, technical 
and precautionary duties and operative 
details for the investor, which under ordi- 
nary circumstances must perform for 
himself, and afford the small investor 
safe investment. Departments have 
been established follows simplify 


Loan No. 0222. 
Liigville 


Maker John smith 
Property Geld To 
Property Resolé To 


-oty. & base. trick flat bide. con- 


flete of 6 “tens 
Insurance to be Carried 


Term. 


Nov. 15, 1918 
15, 1919 

25, 1919 

1920 

» 1920 


yey 1921 
Kev. 15, 1921 
May 1922 
Tove 1922 
Mey Lf, 1923 


Bo Yee 
Straus # Co., 


Loan Seid 
Bought Back 
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COLLECTION LEOGER. 


Location of Property 424 Ellieville Ave. 


and expedite the work and the sam 
time furnish all the essential safe. 
guards. 


Appraisal 
cured completed buildings buildings 
course construction. Expert 
praisers are sent out examine the 
curity. The reports made these 
praisers are submitted the loan 
mittee which either rejects accepts the 
loans. This committee also considers, 
the security from all angles. 
information also sent the 
ment department, the insurance depart- 
ment and the sales department. for 
example, the case building 
the construction building started, 
the inspectors make note all the in- 
surable property the site and then 
sufficient insurance placed form 
like that shown Figures 
worth noting here that legal depart- 
ment also maintained attend all 
the legal matters such conveyance 
investments, notes and and the vari- 
ous other departments are advised con- 
cerning the progress the loans. 


II. Loan-Payment Department. All 
disbursements the proceeds the loan 
are made through this department 
cordance with the progress the 
ing, new one, reported the 
inspection department conformity 
with the terms the application. 

III. Insurance all 
the details relating the insurance 
the property handled illustrated 

IV. Collection the 
name implies, this department handles the 


LOAN 


Address Bllieville svenue. 


Rate 5-1/2. 


1 
4 
‘ 


Prin, & iat, sotes 
gnaranteed by Henry 
Jones, 532 Veraville 
Aver, City. by 
doreerent. 


1,500.00 
1,500.00 


7,000.00 


FIGURE C—A simple and complete record the collections 


made form like this. 
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le 


or 


collections, and its operations are forti- 
the definite and thorough organ- 
ization the other departments which 
are always possession ample 
ords properly classified. The collections, 
therefore, become comparatively simple 
matter, and since they are made the 
the facts developed the three 
previously outlined, there 
any chance for error. (Figure 


Sales 
ment promptly advised regarding mort- 

es, The sales department has access 
the reports the inspectors. These 
records are kept right up-to-date and 
thus there always specific information 
concerning the security. 

For clearness’ sake, let follow now 
the system taking mortgage 
property from the first operation 
the last. 

The owner given property upon 
which stands occupied and income- 
producing structure, applies for loan 
that security. The application 
once referred the appraisal depart- 
ment. After personal investigation 
the property its experts, the application 
with the findings these experts sub- 
mitted. 

This investigation very thorough, 
noted. dwells upon two ele- 
ments suspicion mortgage loan— 
the value and adaptability the security 
within locality designated. the case 
standing, the experts judge the value 
the property and the improvements upon 
it, the condition the building, the ma- 
terials which built, the degree 
quality possesses—these things 
are carefully considered. 

Another set experts look into the 
the property. Each set papers 
issued the banking house its custom- 
loans real estate mortgages 
acompanied title guarantee policy 
the opinion reputable attorneys. The 
value this provision once appar- 
Without the investor relies utterly 
upon the integrity some individual and 
assumes the risks and liability the 
mistakes that individual, whereas, with 
the title guarantee policy great com- 
holder the investment far the 
title the property which has in- 
the lien the mortgage. also 
against false pretense, imper- 
fraud. The company which 
the title obligates itself 
defend that title its own expense, and 
event adverse decision the 
courts reimburse the investor out its 
own funds. Another advantage this 
that the guarantee policy and trust deed 
obviates the necessity for legal 
besides expediting the loan the 
accommodation the borrower. 
When the loan made, once 
mall future operations, and the neces- 
papers are taken out. The property 
then entered card (Figures 
form and the insurance record 

the same time that this card made 
insurance record (Figure 


purpose show the total insur- 


MAKER__John swith 
19___ PRORERTY SOLD TO. 
19____ PROPERTY RESOLD TO. 


AMOUNT $10,000,00 


4M Avene. 


RESOLD TOL 

RATE OF INTEREST____FIVE anD PER CENT, PAYABLE SEMI ANNUALLY November & May 15th, 
PRINCIPAL NOTE FOR $1,800. DUE _Mey 19 21, DEFERRED PREMIUM. 
PRINCIPAL NOTE NO.__£____ FOR $2,500. __DUE May 15th 19 22. _ 
PRINCIPAL NOTE NO.__5___FOR $7,000. __DUE_May 15th_19 25. 


ROM succes 
AMU! 
R 


LOAN NO._0000 


ADORESS. 
AODDRESS___ 


= -1918, 


RO’ 
YEARLY RENTAL NET 


FIGURES and This the face and reverse side form inches that 


summarizes almost all the information that usually needed regard loan. 


ance property any given time dur- 
ing the life the loan upon the books 
the company. also gives all essential 
particulars—number policy, name 
company, date expiration the poli- 
cies. This for ready reference case 
fire, transfer property from one 
ownership another, the need any 
information case renewal. 

clear title and ample insurance, 
important they are, should not given 
precedence over the taxes. negotiat- 
ing real estate transfer loan, 
essential look carefully into the ques- 
tion taxes, because payment not 
made, either through neglect ignor- 
ance, cloud thrown upon the property. 

order provide definite information 
concerning the taxes, complete card in- 
dex maintained all mortgaged prop- 
erty which shows the exact condition 
the taxes. The importance this meth- 
best illustrated the fact that 
often the honest taxpayer, eager and will- 
ing pay all his taxes, will sometimes 
overlook certain part parcel his 
property, with the result that the unpaid 
tax stands record. All the tax cards 
are checked with the live mortgage cards 
each year. After the checking finished, 
the cards are turned over tax ex- 
pert who examines the record for delin- 
quency and and then submits 
report. From the report noted each 
card separately, the delinquents, any, 
are withdrawn and separate follow-up 
cards are prepared after which all the 
cards are filed numerical order accord- 
ing the loan number, for examination 
the following year for ready refer- 
ence. 
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When the loan made and the bor- 
rower’s name ascertained, entered 
upon the index card (Fig. D). 
This card used mainly place the 
old style book index, giving name and ad- 
dress borrower, the number the 
loan corresponding with the loan register, 
the street number, and the amount the 
loan thereon, enabling ready reference 
the amount loan upon any given 
property. its face shows the dif- 
ferent loans, amounts, locations and 
which have been made the same indi- 
vidual. Not infrequently happens that 
one borrower has dozen more loans 
upon different properties made different 
times with the company. this card 
possible select glance any loan 
that borrower, and turn once the 
corresponding number the loan regis- 
ter. 

This card has many advantages over 
the old index book form, inasmuch 
glance will show the loans aggregate 
which the borrower may have upon his 
property, with the number, name, loca- 
tion and amount. 

case the mortgage taken over en- 
tirely one man, the notes and the cou- 
pons, the interest notes for each semi- 
annual installment interest, are 
trust deed—that is, absolute deed 
trust the trustee, securing both the 
principal and the interest. The trustee 
makes certification upon the trust deed 
not wish declare their personal busi- 
ness entry upon the public records, 
bearer notes may executed payable 
the maker and endorsed him blank. 
These are furnished the borrower. 
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That 


Simplify 


Interchange 


When credit men receive inquiries that not conform the re- 
quirements they should returned and the defects pointed out. 


WILLIAM TONKS 


submitting its report the recent 

annual convention the National 

Association Credit Men Chi- 

cago, the committee credit co- 
through its chairman, William 
Tonks, the First National Bank 
Cleveland, made some interesting and 
valuable recommendations. 

From its inception, the credit men’s 
association has 
yet the committee 
co-operation finds that there are many 
cases where these principles have been 
abused. 

Only percentage country 
hanks are members the National Asso- 
ciation Credit Men any the 
associations credit men, and for this 
reason they are without the knowledge 
the value and utility co-operative in- 
terchange that has been 
prises and banks. 

The committee said: 

“It has been ascertained investi- 
gation that not more than five inquiries 
addressed banks for credit informa- 
tion conformed with the principles rec- 
ommended the association and, inas- 
much large percentage country 
bankers not command the services 
stenographers, their replies are necessari- 
brief. expect them answer list 
categorical questions and inquire 
them without observing the principles 
established the association causing 
dissatisfaction and, the final word, 
imposition. The abuse that has at- 
tended the interchange privilege its 
present highly developed state has led 
several state banking associations es- 
tablish scale prices for 
formation and some individual bankers 
contract with commercial organiza- 
tion profit-sharing basis for the sup- 
plying bank information, which only 
serves complicate this condition. 

“This entire situation can improved 
and the evils eliminated campaign 
education. 


Figure A. 


This inquiry improper form 
and does not conform the rules 
reciprocity adopted the 
National Association Credit Men 

are therefore returning 
herewith for correction and would 
call your attention the reasons 
checked below. 

will gladly answer all in- 
quiries made the correct form. 
stamped return envelope... 
Amount first order.......... 
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this stibject, pointing out the value and 
the principles interchange and sent 
all banks not members the associa- 
tion that they may impressed with the 
need and value the system, just the 
thought should driven home the 
consciences and convictions our own 
members thet nothing ranks higher 
credit men than free 


WILLIAM TONKS 
Credit First Natl. Bank, Cleveland 


and reciprocal interchange credit and 
ledger experiences between credit depart- 
ments. 

“The protection this system 
the hands all credit men and rec- 
that whenever the members re- 
ceive inquiries which not 
conform the principles the associa- 
tion governing the interchange ledger 
experiences, they should returned 
the inquirers with the defects and omis- 
sions pointed out. This plan will entail 


Figure 
Secretary Credit Men’s Association, 


are today answering credit 
inquiry from 


and the form request does not 
show member the Asso- 
ciation. give you this informa- 
tion that you may able solicit 
for membership. 


THE BANKERS’ 


little work credit depart. 
ments, but worth while and should 
the consistent rule action with all 
Until such time the 
see that their interest hinges 
encouragement ot Tree interchange of 
opinion that form inquiries 
should avoided when information 
Gesired banks. The results from 
inquiries banks are obtainable 
tating intelligent spe 
cifically state the information that 
sired, the reason 
and including such local trade and bank 
references have been supplied the 
buyer the salesman, with the probable 
amount the credit and the exact 
the inquirer, there have 
heen any. 
Getting the Results. 

“The observances such plan will 
bring results, and 
produce information that will outweigh 
what might expected from mere form 
letters addressed banks haphazard 
fashion. Careful judgment should 
ercised the credit department when 
returning letters inquiries that not 
conform with the principles the asso- 
ciation without the exercise 
cretion more harm than benefit might 
sult. Should the inquirer member 
association any its branches, 
the inquiry should answered and the 
attention the inquirer called the 
defect. second letter from 
the same inquirer that has not corrected 
the omission defect the first inquiry 
should returned, accompanied 
little note (Figure A). 

“Should defective inquiry received 
from non-member the association 
swered and eccompanied note 
the form that set forth Figure 
the same time the secretary the 
nearest located association credit 
should advised the inquiry 
brief note (Figure B). 


Figure C. 


are glad furnish you our 
ledger experience this party. 

notice your request does not 
conform the rules recommended 
the National Association 
Credit Men which are mem- 
bers. 

Are you member? not, see 
your local Association for 
you will find beneficial your 
self member and help good 
credits. 


= 2 | 
Fy 
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Advice 
Investors 


Purchase your securities through 
responsible dealers who have proper 
facilities for investigations and 
reputation maintain for reliable 
advice. 


general market conditions, and their 
views are the disposal investors 
through their monthly review 


“The Investment Situation” 
Write for Pamphlet L-1 


Members New York Stock Exchange 


Equitable Building 
New York City 
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functions the Federal Re- 

serve System were analyzed 

direct and forceful way the 

recent convention New York 

the Association Reserve City Bank- 

ers McKay, vice governor 

the Federal Reserve Bank Chicago. 

The address Mr. McKay especially 

interesting and helpful this time when 

many banks are seeking light the 

increasingly important activities the 
Reserve System. 

said: discussing the subject 


“Functions the Federal Reserve Bank,” 


hardly seems necessary call the at- 
tention the members the Reserve 
City Bankers’ Association the two 
principal functions the bank—the re- 
discounting paper and the issuance 
Federal Reserve Notes. 

The Discount Department well pat- 
and the Reserve City Banks have 
become its best customers. 

For the benefit the state banks which 
have not yet become members, and for 
the information such member banks 
have not yet become borrowers, 
will say that the operation rediscount- 
ing very simple and that unnecessary 
formalities have been removed. The 
proceeds are available the day the offer- 
ing received and the borrowing bank 
advised telegraph. 

Federal Reserve Notes are supplied 
whatever quantity needed, the notes 
circulation aggregating over fifteen hun- 
dred millions. 

The two most important functions 
which provide member banks with credit 
and currency are well established and 
successful operation. 

Let therefore consider some the 
other functions the bank which are 
progress development. 


Other Functions. 


addition rediscounting paper and 
the Federal Reserve Banks are now of- 
fering the following facilities their 
members: 

Par collection checks points 
the par list. 

Collection commercial drafts and 
promissory notes. 

Free telegraphic transfer funds. 

Purchase and sale domestic ex- 
change. 

June 15th, the service charge 
one cent one and one-half cents per 
item for checks points the par list 
all Federal Reserve 
Banks. expected that the removal 
these charges will result large 
increase par points, owing the fact 
that the handling charge has been re- 
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HOW RESERVE SYSTEM 
HELPING BANKS 


Functions the Federal Bank and the advantages its operation out- 
lined direct and simple way How the service has been improved. 


CHARLES 


CHARLES McKAY 


Vice-Governor, Federal Reserve Bank 


Chicago, 


garded the country banks ex- 
change charge, the argument being that 
the Federal Reserve Banks charge one 
one and half cents per item, the 
banks should have the privilege 
charging the same amount more 
fer remitting. fact, one the large 
Clearing House Associations has rule 
which permits Clearing House banks 
pay country banks located towns 
the Federal Reserve Bank par list 
amount equal the service charge col- 
lected the Federal Reserve Banks. 

The Federal Reserve are pay- 
ing the cost currency shipments sent 
both non-member and member 
banks remittance for transit items, 
the country banker not put any 
expense provide funds pay for the 
items sent him. 


“Par for Par.” 


With the service charge removed, the 
check collection system will “par 
for par” basis and the relations the 
banks which appear the par list, both 
non-member and member, will purely 
reciprocal, inasmuch all banks the 
par list can collect checks each other 
without cost through the Federal Reserve 
Bank, the non-member banks sharing the 
advantages the par collection system 
counts with the Federal Reserve Bank, 
they desire. 

Before the establishment the Fed- 


eral Reserve Banks, the Boston country 
clearing house system was regarded 
the model collection system the coun. 
try. The cost its operation was 
the Boston banks. Checks all Ney 
England banks were collected par, 
with the exception about 
which continued charge exchange, 
Since the Federal Reserve Bank Bos- 
ton took over the country clearing house, 
the banks which formerly charged 
change have been placed the par list, 
and with the elimination the service 
charge June 15, the banks 
are entirely relieved expense which 
they have borne since the country clear- 
ing house system was established over 
years ago. 

The Federal Reserve Banks Bos- 
tor and New York are now receiving 
par checks all banks their 
therefore reasonable suppose that 
the same results can ultimately at- 
tained all other Federal Reserve Dis- 
tricts. 

expected that with the removal 
the service charge many banks which are 
now sending items their other cor- 
respondents, avoid the service charge, 
will forward them their Federal Re- 
serve Bank. 

realized, however, that many mem- 
ber banks will continue send items 
their other correspondents rather than 
assort them use the par list, not- 
withstanding the fact that will more 
economical send the items the 
Federal Reserve Bank. 


The Collection System. 


Good progress has been made during 
the past year the development the 
collection system. The daily average 
number items handled from March 
April 15th, this year, was 
000, and the daily average amount 
represented 55,000 items drawn Fed- 
eral Reserve Cities. The increase, 
compared with the same period 
ago, 157,000 daily average number 
items and $192,000,000 daily aver- 
age amount. 

The number banks the par list 
from 16,232 17,584, gain 


1352. this number 434 were 


member banks and 918 non-member 
banks. This increase occurred during 
year when very little effort was made 
obtain par points, owing the great 
activities the Federal Reserve Banks 
connection with the financing the 
Liberty Loans. 

addition the transit items 
the Federal Reserve Banks are 
ing daily average 59,000 checks 
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drawn the Treasurer the United 
States, amounting about $31,000,000. 

With regard the collection com- 
mercial drafts, promissory notes, and 
forth, the volume light, be- 
cause these items have been subject 
handling charge cents per item. 
This handling charge abolished after 
June 15th, also, and the volume col- 
items will doubtless increase. 

is, course, understood that mem- 
ter banks are not obliged collect com- 
mercial drafts drawn individuals and 
without charge, this class 
business quite different the 
checks. 

Commercial drafts will received 
the Federal Reserve Banks for collec- 
tion all points the United States. 
Charges will made only cover 
charges paid collecting banks the 
Federal Reserve Banks, except that 
charge cents will made items 
returned The object this 
charge discourage presentation 
so-called “dunning” drafts through the 
Federal Reserve Banks. 


Transferring Funds. 


very important service rendered 
the Federal Reserve Banks the sys- 
tem transferring funds and settling 
balances telegraph through the gold 
settlement fund. create this fund, each 
Federal Reserve Bank deposited part 
its gold reserve with the sub-treasur- 
ies. Upon receipt telegraphic 
the deposits from the sub-treasuries, 
the Treasurer the United States is- 
sued gold certificates the denomina- 
tion $10,000 payable the order 
the Federal Reserve Banks and the Fed- 
eral Reserve Board. was, therefore, 
not necessary for the sub-treasuries 
ship the gold Washington. These 
certificates were formerly held 
vault the Treasury Department under 
custody the Federal-Reserve Board. 
Through recent amendment the 
Federal Reserve act, the treasurer 
the United States, instead issuing gold 
certificates, now issues special form 
receipt the Federal Reserve Board. 
The deposits the fund are held sub- 
ject the orders the Federal Reserve 
Roard and are payable gold coin and 
gold certificates. The accounts showing 
the amount held the fund each Fed- 
eral Reserve Bank are kept employes 
the Federal Reserve Board. Once 
week each Federal Reserve Bank tele- 
graphs the Federal Reserve Board the 
amounts which have accumulated due 
each the other Federal Reserve 
Banks and the Board telegraphs back the 
amounts due from each the other 
Federal Reserve Banks and the net debit 
credit resulting from the settlements, 
from which corresponding entries are 
made the books the Federal Re- 
serve Banks. 

Banks having large net amount due 
from any other Federal Reserve Bank 
between settlement may call for settle- 
ment any time. 

Any surplus amount accumulated 
the fund creditor bank may 
withdrawn any time telegraph and 
the amount received from the local sub- 
treasury. The amount the fund 
Mesent about $950,000,000.00. The 


settlements amount about 
000.00 weekly. 

method settling balances some- 
what similar the operation the 
settlement fund now use the 
Clearing House banks Los Angeles 
and Detroit, whereby Clearing House 
balances are settled telegraph the 
the Federal Reserve Banks, 
non-member banks maintaining clearing 
accounts with the Federal Reserve Bank. 
This does away with carrying currency 
through the streets the Clearing 
House, and banks are not obliged 
keep such large amount currency 
hand solely for the purpose set- 
tling their clearings. This plan should 
adopted Clearing House Associa- 
all the principal cities. 

Through the operation the gold set- 
vided whereby the reserves the twelve 
Federal Reserve Banks may moved 
instantly any Federal Reserve Bank 


where they may most needed meet 


any sudden demand. 


Domestic Exchange. 


therefore possible create any 
amount domestic exchange that may 
needed any Federal Reserve City, 
well obtain immediate settle- 
ment for any amount exchange that 
may accumulate. 

All payments the Government for 
the proceeds the liberty loans and cer- 
tificates indebtedness have been made 
telegraph through the gold settlement 
fund and money has been shipped. 

order that member banks may have 
free use the facilities the gold 
settlement fund for transferring funds. 
the Federal banks will now 
make telegraphic transfers funds for 
member banks without charge 
from all cities where Federal Reserve 
Banks their branches are located. 

now possible for any one the 
8000 member banks transfer funds 
telegraph without cost any the 
cther member banks the Federal Re- 
serve System. 

order that the most efficient service 
may rendered member banks trans- 
ferring funds telegraph, private wires 
are now being installed connecting the 
Federal Reserve Board and the Treasury 
Department with all the Federal Reserve 
Banks and their branches. 

With this improved machinery op- 
eration, payments made the treasury 
department and the allied governments 
can also greatly facilitated and any 
undue strain the financial situation 
formerly caused large payments 
checks can avoided. 

With regard the purchase and sale 
domestic exchange drafts represent- 
ing transfers funds, the practice 
the Federal Reserve Banks pur- 
chase such drafts (provided they are 
drawn Federal Reserve City 
city where branch located) 
discount rate cents per thousand 
dollars per day for the time taken for 
the draft reach destination. This 
rate, which 3.65 per cent, based 
the Federal Reserve Bank fifteen day 
discount rate, which per cent. 

Drafts drawn Federal Reserve 
Pank other Federal Reserve Banks 
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branches are sold discount five 
cents cents per thousand less than 
the buying rate. 


For instance, the Reserve 
Bank Chicago buys New York 
drafts cents per thousand discount 
and sells its own draft New York 
cents per thousand discount. The dif- 
ference between the buying and selling 
rate influence member banks 
transfer drafts. 

Domestic exchange drafts will also 
par for deferred availability 
accordance with the time schedule 
which makes them available for reserve 
the day they reach destination. 

Member banks have the choice of, 


first, selling par telegraphic transfers 
to.New York any other point where 
Federal Reserve Bank branch lo- 
cated; or, second, selling drafts drawn 
those points the discount rate for 
the time taken for the draft reach 
destination; or, third, depositing the 
drafts par, the proceeds avail- 
able reserve when the drafts reach 
destination. 


The policy the Federal ‘Reserve 
telegraph rather than the use 
bank drafts, for the reason that the 
Federal Reserve Banks were invest 
considerable amount their funds. 
purchases drafts drawn for exchange 
would reduce their reserve 
and thereby impair their loaning power, 
proceeds the drafts could not 
realized upon until they were col- 
lected. 


Unsound Practices. 


Furthermore, unsound 
tices have developed the use the 
transfer draft. customary for the 
drawing bank send the draft 
point far from its destination, order 
keep the use the funds long 
possible, use expression which 
believe originated Chicago, take 
advantage the “float”; the draft 
sent for credit the bank’s reserve 
city correspondent, who expected 
pay interest uncollected funds and 
also pay checks drawn against it. 

Telegraphic transfers should take the 
place transfer drafts. transfer 
drafts are used, they should sent 
the drawer the bank upon which 
they are drawn, with request the 
drawee bank make the transfer. 

Before the establishment the gold 
settlement fund, New York and other 
Eastern exchange was sold the mar- 
ket price, and the market was subject 
to- large fluctuations, particularly during 
the crop moving season, when currency 
was needed for shipments the country 
banks. such times, New York ex- 
change dropped heavy discount, the 
rate being governed the cost ship- 
ping the currency. the other hand, 
when the currency came back from the 
New York exchange went 
correspondingly high premium, the 
point covering the cost the shipment 
the currency East again. 


(Continued page 25) 
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order meet the serious inroads 
its working organization caused 
the draft, the St. Louis Union 
Bank installed additional machinery 
the accounting department, and adopted 
methods which simplified some the im- 
portant bookkeeping tasks. result, 
costs were reduced about per 
cent, and improved service was furnished 
customers. The necessity working 
overtime was eliminated and 
bility errors interest calculation and 
on, was almost entirely removed. 
What the St. Louis Union Bank has 
done, any bank can greater 
lesser degree. The plan described 
clearly the effectiveness the 
mechanical aids the bank, both time 
and money-savers. shows also how 
problems which heretofore have seemed 
difficult are, reality, very simple when 
worked out constructive basis. 

This bank, just like many other banks, 
faced the problem filling the gaps 
the clerical force caused the war. This 
was not easy task any means. The 
personnel the organization, which took 
years build up, was practically under- 
mined overnight. This sudden disruption 
the working force right time when 
bankers, big and little, are exerting their 
best energy war-time finance, naturally 
created operating dilemma. Yet 
every undertaking calculated win the 
war, the bankers have given ungrudgingly 
their time and money. precisely the 
same way the majority them have met 
the labor problem cheerful and liberal 
spirit. matter how eager they may 
see the banking men represented 
the firing line, the fact remains that upon 
them resting the tremendous burden 
making the wheels round here home 
order that our troops and our allies 
may supplied with all the necessities 
and that industry shall maintained and 
extended. 


‘Mechanical Aids. 


Thus the progressive banker has beer 
compelled recognize any device 
method that helps simplify and speed 
the internal operation. the bank. 
The employment girls has furnished 
effective solution, still many the 
girls lacking experience, have not been 
able step right off the bat and wrestle 
with the accounting tasks formerly per- 
formed the men. give the girls the 
proper training has naturally required 
considerable time. The employment 
mechanical aids like those described 
has supplemented this training 
effective way. 

Our women clerks now number ap- 
proximately one-third the entire cler- 
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Reducing Errors 
Accounting Routine 


How St. Louis bank met the labor problem caused the war 
and made the work easier for the new 


CROCE 


Auditor, St. Louis Union Bank, St. Louis, Mo. 


ical force 200 employees, and they are 
meeting our expectations admirable 
way. undoubtedly true that the in- 
stitution which hopes master the pre- 
vailing labor situation should careful 
see that the women are provided with fa- 
cilities that will make their work simple 
and easily handled. worth noting 
also that the advent women into the 
banking business has opened unlimited 
possibilities the way introducing 


more scientific methods requiring the use 


mechanical equipment. 

Until recently our ledgers 
ments were posted daily 
keepers, with average approxi- 
mately 1,400 accounts per ledger. The use 
ledgers helped speed the operation 
and cut the costs. When found 


Statement of Account with 


ST. Louis UNION BANK 


The 


that our men bookkeepers were about 
leave us, naturally turned 
women and placed several them 
the Now, did not expect that 
the women were going show imme- 
diately satisfactory results the labori- 
ous and heavy work the men. 
words, did not figure that 
woman could jump right into this char- 
acter work and handle it, nor did 
seek make this condition their 
employment because felt that would 
fatigue them, and probably the long 
run, render them physically unable give 
steady, continuous service. 


More Ledger Units. 


order, therefore, adapt this book- 
keeping work the women, increased 
the number ledger units from 


The figure the upper left (Figure the old-fashioned interest block formerly used 
calculating the interest daily balances. The small card adjoining (Figure used 
interest deduction, was not altogether satisfactory since was unwieldly and likely tole 
error and active checking accounts are closed each month the statement form here 
shown (Figure and found decidedly effective time and money saver. 
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found that distributing the load 
this each woman bookkeeper could 
handle her task promptly and with very 
fittle chance error. Next, dis- 
covered that the machines they were 
operated the men, were not altogether 
convenient for the result 
installed low tilted stand support 
the posting machines, thus enabling the 
operator sit down her work. This 
relieved her great deal 
the physical tax caused the high stands. 
While this method decreased the speed 
operation, this particular loss was more 
than counter-balanced the reduction 
the individual volume work handled 
each operator the result increasing 
the units from 12. 


Computing Interest. 


When this bank employed women the 
department, the first out- 
standing task was teach them the vital 


interest checking account balances. 
when had staff men book- 
keepers, this work was not always done 
satisfactorily under the conditions that 
existed before it. was decided use the 
machines. 


found naturally that would 
desirable give the women every assist- 
ance the way calculating interest 
and handling other computation. The old 
system offered too many chances for dis- 
crepancies. For example, errors were 
made transcribing daily balances the 
interest block (Figure A), footing 
these balances and also the calculation 
the interest provided for form 
shown Figure calculated in- 
terest daily balances from the 26th 
one month the 25th inclusive 
the following, and credited the same 
before the last day the month. 


The brief time elapsing for the calculation 
the interest was altogether inadequate. 
While strove constantly maintain 
exacting standards safety and accu- 
racy, was almost human impossibility 
account the limited time make 
accurate check audit. Sometimes when 
serious error was discovered, was 
too late correct because the de- 
positor’s statement may have been pre- 
pared and delivered him. This 
cause much annoyance nearly every 
bank and our plan solving should 
therefore valuable. 


Right here found the use the 
comptometer effective instrument 
simplifying the task regulating our 
labor force and the same time dispatch- 
ing the business expeditiously. already 
noted, felt that the task compelling 
the women strike accurate 
Proofs the interest calculation amount- 
almost insuperable barrier, and 
turned naturally the mechanical 
device that would help. After 
installed the comptometer were able 
the bookkeepers the irksome 
duties which are distasteful 
the individual are the banker. 


The task preparing the interest cal- 
was transferred the compto- 
meter and tried-out and gruelling test 
that the work could done 
and Jess than half the time 
that existed under the old method. The 


accurately determining the 


Figures and E—These forms provide record account for entire year and they 
also furnish a profit and loss summary that can be determined at a glance. 


interest now, with the use this machine, 
figured for the calendar month and 
then audited and credited the deposit- 
or’s account the 10th the following 
month. Our experience has shown that 
the complaints and arguments that some- 
times cropped out owing miscalcula- 
tions under the pen and ink method, have 
been almost entirely eliminated. 


Speeding the Task. 


Right here will probably enlighten- 
ing and helpful trace step step, the 
method calculating interest now 
exists this bank. the last day 
each month close the statements 
practically all our active checking ac- 
counts (Figure B). Before folding the 
checks into this statement and sending 
the depositor, the lower and two side 
margins are trimmed off. The right-hand 
margin, which headed the same the 
statement proper, now becomes the daily 
balance and replaces the daily balance 
sheets which formerly used (Figure 
A). Before adopting the present system, 
the margin went into the wastepaper 
basket was trimmed off because 
was value when employed con- 
nection with the pen and ink method. 
The comptometer, however, 
little slip very definite value. The bal- 
ances shown the slip are added and 
repeated multiplied and cumulated 
the machine for the days which there 
change, thus arriving quickly the 
total book balance for one day for the 
period covered. one continuous op- 
eration and without clearing the ma- 
chine, deductions for time transit are 
made, the average daily balance figured 
and the interest computed. these 
respective amounts appear the ma- 
chine they are noted the slip from 
which they are posted direct 
average balance card and ledger. 

When came interest de- 
duction. This did not stand under the 


test constantly increasing business. 
found the process was slow and unwieldy, 
and moreover, represented 
ment expense the great number 
cards were compelled use. 
discarded this system and installed card 
method (Figure D). This buff card 
8x5 inches, and for the ordinary account 
furnishes record for the entire year. 
carries six months’ record either 
side. white card with the same ruling 
one side (Figure and profit and 
loss summary the reverse side, used 
upon active firm and corporation accounts. 
These accounts are closely analyzed from 
time time, and this simple card record 
therefore decided value providing 
valuable information glance. 


Thus, the use machines proved 
increasingly important problem. Besides 
the advantage improving the standard 
accuracy and dispatching increased 
business rapidly, there another element 
which deserves consideration. 
the control costs. The constant up- 
ward tendency operating expenses has 
compelled prudent bank managers em- 
ploy devices and methods that create 
short cuts and reduce the burden the 
payroll. 

probably true that machinery rep- 
resents initial expense which justifies 
careful consideration but the long 
will almost always found that 
the machines skillful hands take 
heavy load off the accounting depart- 
ment, improves the quality the serv- 
ice customers, keeps the working force 
contented and cuts the costs doing 
business. 


Clifton Wells, assistant treasurer 
the Continental Trust Company, Balti- 
more, and one the best known bankers 
the State, has resigned his position 
with that institution with the Guar- 
anty Trust Company, New York. 
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WESTERN CANADA’S ACRES CAN FEED THE WORLD! 


Wheat growing today represents the world’s most 
important industry, and hundreds thousands acres 
virgin land await the hand the tiller the 
soil Western Canada. 


Wheat can grown Western Canada minimum 
cost and with the maximum profit. priced but 
highly productive land the basis this fact. 


easy figure the profits the Western Can- 
adian farmer making thirty, forty and even over 
fifty, bushels wheat the acre, grown land 
costing from $15 $30 acre. 


Land prices Western Canada are in- 
creasing and some day they will reach their real value 
based annual production. year some farmers 
paid for their land with one crop. 


Become modern day agriculturist. Pa- 
triotic, Progressive, and Profitable. satisfies 
that natural desire today and doing Big 
Things Things that count the age when necessity 
knows bounds, and humanity seeks food-stuffs. 


Western Canada the world’s Natural Bread Basket. 
She offers opportunities unprecedented agricul- 
tural advantages and unparalleled profit returns. 
The best investment earth the land itself. 


Western Canada holds all World’s records for 
quality and quantity wheat and oats. One farmer 
grew 53,395 bushels wheat 1,000 acres. 


Become acquainted with Western Canada writing 
7 


there apply 


WHITE, 
Department Immigration, 
Ottawa, Canada. 


Page Twenty THE BANKERS’ 


q 
‘ ! 


Announcing 


The increasing favor the trademark 
differentiate banks, many which operate 
under the same closely similar titles, has 
encouraged the editor this publication 
arrange for specialized trademark ser- 
vice covering every requirement from the 
origination the mark its final safe- 
guarding against invasion. 


Beginning with the August issue The 
Bankers’ Monthly series illuminating 
articles will appear the subject 


Bank Trademarks 


The articles are from the pen 
Mida, President Mida’s Trademark 
Bureau, Chicago, who, since 1889, have 
concentrated solely protec- 
tion through the trademark. 
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Audits That Really Show 
the Facts 
(Continued from page 


Registration Plan. 


“The plan registering commercial 
paper has again been proposed, but your 
committee does not believe any plan 
for central bureau registration. 
believe, however, that feasible plan 
could worked out for concerns that 
borrow the open market register 
their notes one their banks ac- 
count. This would serve the main pur- 
pose registration, which estab- 
lish validity and the bona fide character 
the note. When think the legal 
opinions, examinations, 
praisals and certificates that are required 
the case bond issues this does not 
seem too much required com- 
mercial paper. Under this plan, when- 
ever the total such registered notes 
should appear too great the banker 
could confer with the broker and togeth- 
they could force reduction. Co-op- 
eration this character and exchange 
information between the broker and 
are most important, neces- 
sary for the broker know the bor- 
rower using his line credit the 
bank the same time placing his 
paper the open market, and neces- 
sary for the banker know how much 
paper the borrower has sold the broker 
the time comes use his line 
credit. 

“During the past year the fact that the 
bank rate most cases has been below 
the commercial paper rate, plus commis- 
sion, has caused most concerns use 
their full lines credit bank before 
going outside. This fact has also caused 
the opening great many additional 
banking connections. 

“We believe that ample bank lines 
credit are important requisite any 
concern that floats its paper the open 
market. further believe that the 
brokers should change their practice 
having the paper they handle made pay- 
able mainly New York, thus making 
necessary for the borrower transfer 
funds there for that purpose. They 


should instead encourage the makers 


have their notes payable the nearest 
Reserve Federal Reserve city the 
district the borrower.” 


The Audited Statement. 

Speaking audits which represent 
increasingly important problem, the com- 
mittee says: 

“Since the meeting this association 
Cincinnati three years ago, when 
went record unanimously being 
favor, the purchase commercial 
paper, giving preference the notes 
such concerns that submit audited 
statement, there has been great im- 
provement along this line. There has 
also been great increase the number 
concerns that offer such statements. 
This has been accomplished the work 
and co-operation the banks and brok- 
ers, aided the influence the Federal 
Reserve Banks. fact, many hanks to- 
day will not consider purchase com- 
mercial paper concern that does not 
submit audited statement. There 
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still great room for improvement and 
standardization this line. 


“There are audited statements and 
audited statements. None are 
antee against fraud, but only addi- 
tional insurance against fraud. Account- 
ing this country still its infancy, 
and the profession has many inexperi- 
enced men doing business under diplo- 
mas too However, the 
standard constantly being raised, and 
many states are increasing the qualifica- 
tions necessary diploma. 

“We feel that most desirable for 
agitate matters and make sug- 
zestions that will improve the auditing 
work where the credit borrowers 
concerned. feel also that just 
important that the books concerns 
should audited outside auditors, 
that banks should examined outside 
examiners. Concerns that sell their paper 
the open market are virtually public 
institutions seeking public favor and 
should therefore give the public au- 
thorized and certified information. 


What the Audit Covers. 


“The character audit depends 
upon the powers granted, and would 
suggest that bankers always read the cer- 
tificate audit ascertain what cov- 
ers and see that sufficient powers are 
the auditors have been lim- 
ited and restricted, their audit may 
value. general rule be- 
lieve that auditors are alive the situa- 
tions they have handle, but unfortu- 
nately they not receive full support 
from demanding complete 
auditing powers. They are more fre- 
quently governed restrictions from 
their client, and times these instruc- 
are very limited. know that 
some the large auditing companies, 
however, will refuse business where 
indicated that they are limited. 

“The work generally called for when 
statement required for credit purposes 
verification the assets and liabili- 
ties particular date. are 
strongly the opinion that more ex- 
tended examination should required 
the bankers, for our experience have 
observed cases where, imme- 
diately prior the date the balance 
sheet, cértain transactions were entered 
which had the effect window dress- 
ing the statement and immediately after 
the date the statement additional trans- 
actions took place which placed the com- 
pany’s position into its original state im- 
mediately prior the date the bal- 
ance sheet. Such irregularities cannot 
assets and liabilities particular 
date, and our recommendation that 
all audits required for credit purposes 
should include verification the ac- 
counts the company for least one 
year the date the statement—thus 
the accountants will able certify 
the correctness the cash transactions 
the the profit and loss account 
the year, and should also able 
unearth any irregularities methods 
that may have been adopted immediately 
prior the date the statement for the 
purpose window dressing. The maxi- 
mum and minimum debt can also 
ascertained. 
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“Where limited audits take place the 
accountants feel that bankers Would 
criticise them subsequent 
events showed something have 
wrong the very sections the work 
which had been specifically 
from the examinations. Only complete 
audit the transactions the year 
the balance sheet the close the 
can considered really 
The accountant then most fayor. 
able position satisfy himself 
points and thus enabled give the 
banker the fullest benefit 


Uniformity Statements. 


“No less authority than Mr. 
burg has recently urged national 
statements condition precedent 
believe that this association could 
render great service the banking and 
commercial business the country 
revising and recommending basis and 
programme that all 
should required cover. 

“One very important thing that find 
frequently left out audited 
ments complete information relative 
insurance all kinds (fire losses alone, 
our country, reaching the enormous 
total two hundred and fifty 
dollars year). The necessity insur- 
ance the lives corporate managers 
and partners today recognized all 
far-sighted bankers. While fire may 
not occur, death certain. Too 
quently the affairs our great corpora- 
tions are directed chiefly single head, 
whose death means heavy financial loss, 
which should covered business in- 
surance. The death the manager 
member firm, addition the loss 
his services, may involve the with- 
drawal his capital from the business. 
Often our checking the commercial 
paper corporations and firms 
meet with the suggestion that owing 
the death the founder manager, 
certain banks have discontinued purchas- 
ing the note said concern until such 
time the new management has shown 
its ability safely handle the 
affairs. How much better would the 
were advised that the 
company, while losing capable official, 
had received large amount life in- 

“The business this country surely 
reaching that enviable position when all 
lines credit will granted upon the 
basis detailed financial statements, 
public accountant and accompanied 
appraisal assets made competent 
appraiser, while the validity the notes 
registrar. 

“During these times when the whole 
the nation are being mob- 
ilized for the purpose winning the 
war, and when there great expansion 
all sides, when wages have greatly 
increased, when commodities have almost 
value, especially behooves 
the banker scrutinize most carefully 
the commercial paper buys and the 
statements his customers, .in order 
that they may not too far 
endanger the financial condition the 
country this critical period.” 
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INCREASES EFFICIENCY 


COMPELS 


FOR 


5,000 Foremost Banking Executives 


Besides providing complete, instantaneous automatic 
intercommunication between every department the 
bank without.the use switchboard, gives 
the directing executive absolute right way over the’ 
wires and perpetual control over every station. 


THE DICTOGRAPH SYSTEM 


necessary 


SMALL BANKS LARGE BANKS 
and bank can 100% efficient without 


Write for our Essay Executive Efficiency’’ showing the application 
the DICTOGRAPH Banks 


GENERAL ACOUSTIC COMPANY 
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The illustration on the left shows the entrance to the safety deposit department just inside the front door. 


basement. 


This department is in the 


The middle view gives impressive idea the beauty this exclusive banking home. 


the right view the interior from the mezzanine 


American Trust Company 


During the past two years St. Louis 
has witnessed the construction num- 
ber new and modern bank buildings 
which have been distinct contribution 
the business and artistic deveiopment 
the city. Among them, the new $250,- 
000 banking house the American Trust 
Co. one the most attractive the 
exclusive banking houses the South- 
west. 

The simplicity its architecture ac- 
counts largely for its beauty. The ex- 
terior and interior are carried out Bed- 
ford Travertene granite. The exterior 
designed the Roman Corinthian style 
and the entrance through Corinthian 
colonnade which its design adheres 
closely the Roman tradition. 
mounting the structure, with wings out- 
cent eagle carved solid stone, perched 
cartouche typifying the flag the 
United States. This combination has been 
adopted the trade-mark the insti- 
tution. 

Six branches financial business form 
the bank’s activity, namely: Commercial 
banking, savings, trust business, safe de- 
posit vaults, investments and farm loans. 


New Home 


These, with the business the Title 
Guaranty Trust Co. (the affiliated insti- 
tution), which 
form complete financial organization. 


The basement the new building 
devoted the safe deposit department, 
rest room handsomely furnished for the 
ladies, number conference rooms and 
employees’ quarters. The safe deposit 
booths are built American walnut from 
floor ceiling and are well lighted and 
ventilated. The vault the largest St. 
Louis and embodies the latest devices 
fire and burglar-proof safe construction. 


the left the entrance the officers 
occupy handsomely furnished quarters 
carried out exquisitely American wal- 
nut furniture, which contrasts harmoni- 
ously with the carpet and hangings old- 
blue velvet. Another feature ex- 
ceptional service policy the desk space 
the center the lobby which used 
Mr. Gurney, manager the savings 
department. 


the right the entrance the title 
guaranty officer’s quarters, and next 
large high-powered elevator running 
every floor. 


The second floor mezzanine balcony 
devoted trust and loan departments, 
the third floor title guaranty, and the 
fourth storage space for records. 


The American Trust Co. was 
November, 1909, with capital stock 
$1,000,000. 1913 the deposit busi- 
ness the Guardian Trust Co. was pur- 
chased and the company moved from its 
original home 710 Chestnut street 
the corner Broadway Locust 
street. occupied the building until the 
new home was completed. The move 
from the Chestnut street site 1913 was 
made make room for the Title Guar- 
anty Trust Co., which owned and con- 
trolled the officers the American 
Trust The Title Guaranty Trust Co. 
incorporated with $1,000,000 capital and 
with surplus $1,200,000. 

The officers are: President, Van 
Riper; vice-presidents, Henry Hop- 
kins, Rineman, Niccolls, Jas. 
secretary and trust officer; Sager, 
treasurer; Gottlieb, officer; Gur- 
ney, manager savings department; Geo. 
Pottee, manager safe deposit depart- 
ment. 


100% PROTECTION 


Fully Patented and Guaranteed 


The Details Interesting and Particularly Appropriate Proposition All 


BANKS 


CONNECTION WITH THE DISTRIBUTION THE 


SAFE-GUARD CHECK WRITER 
(The only Machine that Protects the Payee’s Name) 


MAY OBTAINED COMMUNICATNG WITH 


PROTECTS THE NAME. 
THE NUMERALS 


PREVENTS TWO LINE CHECKS BEEKMAN ST. 


THE SAFE-GUARD CHECK WRITER CO., Inc. 


ALL ONE OPERATION. NEW YORKCITY 
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THE 


First National Bank Milwaukee Wis. 


United States Depository 


Capital and Four Million Dollars 


The Policy the First National Bank Milwaukee Conservative, yet progressive; grant such terms are 
consistent with sound banking principles; keep facilities and organization up-to-date for the conduct all branches 
banking. Correspondence invited from banks and bankers who may have any financial transactions our section. 


Accounts Banks, Bankers, Manufacturers, Merchants and Individuals Invited 


How Reserve System 
Helping Banks 


(Continued from page 17) 


Owing the fact that all Federal Re- 
serve Banks are issuing Federal Re- 
serve notes freely supply the demands 
their districts, now longer 
necessary make currency shipments 
between points situated different Fed- 
eral Reserve Districts. other words, 
the banks not need ship currency 
New York from other centers, 
certain seasons the year, nor 
necessary import currency from New 
York. When currency comes back from 
the country, can deposited the 
Federal Reserve Banks, and when cur- 
rency needed for crop moving pur- 
poses, can obtained from the Fed- 
eral Reserve Banks. 

The custom the part commercial 
banks, taking New York and other 
Eastern exchange par without interest 
deduction should now done away with, 
for the reason that there now basis 
for domestic exchange market any 
the Federal Reserve Districts, and 
drafts all Federal Reserve cities, in- 
cluding drafts Federal Reserve Banks, 
are not subject fluctuations ex- 
change, but are taken the Federal Re- 
serve Banks fixed discount for the 
time taken make the proceeds 
able through the gold settlement fund. 

The commercial banks should, there- 
fore, change their custom and take New 
York drafts and all other bank drafts 


discount basis, accordance with the 
time schedules the Federal Reserve 
Banks. 

have endeavored point out the 
progress being made the development 
some the functions the Federal 
Reserve Bank, and bring your atten- 
tion the increased facilities offered. 


Helping State Banks. 

The policy render every service 
possible member banks. With the 
improved facilities now made available, 
the advantages state banks become 
members are greater now than any 
time the past. April 30th, last, 
there were 444 state bank members hav- 
ing total capital about $265,000,000 
and total resources about $5,872,000,- 
000. 

Michigan heads the list with the largest 
state bank members, 56, and 
stands fourth place amount re- 
sources represented. 

The bank with which the President 
this Association, John Staley, con- 
nected was the first state bank De- 
troit apply for membership. There 
are now nine state banks Detroit 
which have become members. 

the twenty thousand state banks, 
trust companies and private banks the 
country, there still remain outside the 
system about 8000 which have sufficient 
capital make them eligible apply 
for membership, with resources over 
seven and one-half billions and 1900 
more which could become eligible 
transferring surplus into capital, and 


THE 


resources are amout one billion 


dollars. Less than per cent the re- 
sources eligible state banks repre- 
sented membership the system. 

his proclamation last October 
state banks, President Wilson said: 

“It manifestly imperative that 
there should complete mobili- 
zation the banking reserves the 

den and the privilege must shared 

every banking institution the 
country.” 

The state banks are receiving the bene- 
fits the Reserve System 
through the member banks and are re- 
lying them for assistance, and the 
member banks are rediscounting with 
the Federal Reserve Banks and are sup- 
plying credit the state banks, or- 
der that the latter may enabled 
finance their customers and make pay- 


ments for Liberty bonds. 


that the demands for credit non- 
member state banks can adequately 
supplied, they should furnish the 
create the credit they need mobiliz- 
ing their reserves the Federal Re- 
Banks and thereby increase the 
loaning power the Federal Reserve 
System. 

The financial needs the Govern- 
ment and commerce and industry re- 
quired win the war are increasing 
daily. meet these needs, 
the greatest importance that the bank- 
ing reserves fully mobilized. this 
were true last year, doubly true 
now. 


Wisconsin National Bank Milwaukee 


Capital and Surplus, $3,000,000.00 


Assistant Cashier 


OFFICERS 


L. J. PETIT, President 
Vice-President 
Vice-President 


WILLIAM ADAMS 
McPHERSON 
CLARKSON 
FRED SIDLER 


Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 


HERMAN W. ESKUCHE, Manager Savings Decrartment 
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Keeping Track Farm 
Loans 


using triplicate loan register, 
farm mortgage institution 
Iowa has found easier han- 
dle accounting details and the 
same time have important data im- 
mediately available for reference. 
Sometimes the large volume detail 
incidental the handling farm 
mortgage causes more less confusion 
and unless the records are carefully clas- 
sified there usually loss time and 
money. The use methods like these 
described are therefore interest 
since they show how increasingly im- 
portant problem may easily solved. 
Before the farm loan sold en- 
(Figure A). One copy filed accord- 
ing the maturity the loan. This 
blue sheet and ruled provide 
space for record all payments made 
the loan. matter convenience 
the maturities are arranged wherever 
possible fall either the first the 
fifteenth the month. Interest pay- 
able annually and each loan contains 
option whereby the principal may "be 
paid $100 any interest 
day. Now the other two sheets the 
triplicate record serve further sim- 
the routine since one, the white, 
filed alphabetically and the other, the 
yellow, filed numerically. Both are 


the same style that shown Fig- 
ure 


Cutting the Costs. 


This then illustrates how one the 
most intricate features the farm loan 
reduced process that furnishes all 
the required data without entailing the 
expense more cumbersome system. 
much the same way every step the 
the farm mortgage 
has been developed along lines that 
work for reduced cost and less red tape. 

First, when application submit- 
ted for loan, the inspectors are sent 
out look over the property. confi- 
dential report then made out the 
examiner and submitted the president. 

the examination indicates that 
loan justified, papers consisting 
note trust deed, the case 
may be, are prepared.and forwarded for 
execution. When the papers are re- 
along with abstract the 
ttle, another examination made de- 
termine the title clear and 
tound satisfactory, the mortgage 
recorded and release all former 
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WINNING 
BUSINESS 


J. D. NEWCOMER CO., Eldora, lowa. 


Number 


MORTGAGOR 


(Baxer, Vawter & Co.) 


loan finally closed, examined 
again order guard against possible 
isfactory, guarantee the title exe- 
cuted. 


Right here the triplicate loan register 
asserts its usefulness after the loan 
has been properly noted this record, 
description the land entered 
simple loose-leaf form called the dupli- 
cate tax register. This provides for such 
items the location under the heads 
the state, county, township and range, 
the name the mortgagee, the number 
the loan, the part section mortgaged 
and then the section. 


One copy this register, the white, 
remains the office and the other, the 
yellow, sent each year the treasurer 
all the counties where the house has 
loans order secure definite re- 
port the condition the land taxes. 
When any piece land sold for tax, 
redeemed the house and efforts 
are then made enforce collection 
since seeurity held thé form the 
mortgage. 


negotiating the mortgage es- 
sential find out about the insurance. 
the loan character that makes 
fire insurance necessary, the prac- 
tice the Iowa house provide for 
the mortgage and let the policy accom- 
pany the loan. record each policy 
kept card index. 
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Mortgage Recorded In Book Page 
County State of 
Assignment Recorded In Book Page 
Insurance $ Expires 


Option to Pay $ 
| | Remarks: 


RECORD COMMISSION NOTE AND MORTGAGE 


FIGURE 


or Multiple on any Interest Day 


Closing the Loan. 


This completes the actual transaction 
recording and closing the loan. There 
are other details that must followed 
up, however, and they are handled 
manner the plan already outlined. 
interest comes due, for instance, the 
first and fifteenth each month, the 
house remits the purchaser the 
loan and collects from the borrowers 
promptly 


Thus, will seen that working 
out method like that set forth 
and then applying it, the farm mort- 
gage institution can perform its func- 
tions easily and less expense and pro- 
vide its customers, both borrowers and 
investors, with the kind service that 
serves. 


The farm mortgage business, prob- 
ably more than any other branch 
banking activity, has been slow re- 
spond the remarkable evolution that 
marked banking whole during 
the past ten years. many farm mort- 
gage establishments the old-fashioned 
records that were part the moth 
eaten bound ledgers and the‘heavy latch- 
key still prevail. During the past few 
years they have been gradually giving 
away the specific policies man- 
agement that insure maximum protection 
minimum cost and the same time 
yield the most profitable returns. 


(Continued page 53) 
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Pointers That Aid the 


mor 

The moment the woman forfeits her womanliness she has forfeited her 
greatest asset climbing recognition Qualities that win. 
time 
Vice-President, National City Bank, New York. 
deli know that she will 
long ago the idea the chemist’s delicately and finely Know that she will wear the The 
kind business woman graded scales. right thing; the harmonize 
largely matter pleasant course, would not presump- With the surroundings. The same 
mental conjecture, for the foolhardy, attempt pic- the fitness things applied her let 
ness woman did not exist. least any respect the ideal business workaday clothes, will bring the same 
the few instances where women were woman completely. That task far And same way, her in- 
failed achieve woman’s main purpose the first place, would like em- little form: 
the time. But today, even before the ttre business that 
insistent voice the high lord war the harsh criticism and suggestion tions 
and call women fill the gaps rush things, makes deeper 
women had begun enter the field sion girl than should. Remember 
meant more than transient visit. they are rough unconsciously and 
business has more place than has the most you 
ness, which some extent, predomi- the effeminate man most way not making inter 
man’s field, becoming not only more sharp places, for each 
invaded, but, say, peacefully oc- Fitness Things. even tempered your 
can be. owever, the same sense 
cupied the deadlier sex. The busi The real womanly woman will not that Whe 
ness woman has ceased matter sympathy that causes the resentment with 


tical accomplishing member girl’s other motives her daily 


times are unattractive they Business after all full 


bene 

The Ideal Business Woman. has much sentiment and the this 

and values her too highly tially feminine trait that the 
considering the Ideal her day’s work dress that 


woman wisely applies, the more will 


ideal that equally practical and more behind common sense. The real 


Folded register. Any width inches 
Submit copy for prices 


MANUFACTURERS TRADERS 


NATIONAL BANK BUFFALO THE 


applicable our every day business life. woman will wear business, clothes 
The ideal set must not the which are business-like; not masculine wor 
attainable point perfection, but very costumes, not ugly somber materials, 
definite, well defined goal that can cut uninteresting way, .but the 
reached, and, having been reached, will simple clothes that you would expect thin 
uring cup much greater general some social affair, you can in- 
The Manufacturers Traders National Bank Buffalo 
has extended its area influence and friendship from 
One the factors this establishment good-will 
cheerful and careful attention the requests 
bankers and businessmen for information. 


Manufacturing Stationers 
Resources Over Fifty Seven Millions 
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make women, women. Rather 
more intensive and well directed appli- 
can she make them real use her- 
and others. 


Point Master. 


doing her daily work, however, 
there one characteristic which the ideal 
Woman must overcome. From 
immemorial has been man’s 
out into the world hunt 
collect, and woman’s place stay 
home and prepare take care the 
things which the man has brought in. 
The same policy, however, carried out 
business, will not work. more 
gecific, the must not 
the man all the acquiring infor- 
nation and knowledge. She must not 
passively accept information which some- 
one else gives her, merely because some- 
one else does “say so.” Predigested in- 
formation all very well and necessary, 
but the knowledge that worth while 
the knowledge which acquired 
own hard knocks, our own reac- 
tions what see and hear. 


what all this means but long 
know what have do, it’s all 
But the minute you say that, 
you are not only robbing your work 
interest, yourself valuable experience, 
but you are robbing your employers 
your most efficient and enthusiastic work. 
When some point comes connection 
with your job that not clear, ask about 
it, study until clear. You will 
other people willing give you the 
benefit their experience you will 
show yourself all anxious get it. 
But remember that after all, only 
makes the solution really your own. 
the look-out for new problems your 
work; study them with your and other 
people’s intelligence and experience, but 
analyze the problem yourself; 
think through that you thor- 
oughly understand and will able 
apply it. 


What Loyalty Means. 


Since the business woman, like the 
business men, gives largely her 
daily life her work, she neither 
truly valuable unless she 
loyal it. Nine o’clock the morn- 
ing until five the afternoon 
the official working hours the 
institution with which she connected 
but times the work hand requires 
more than the eight nine hour day, 
she can relied upon willingly and 
her share. During the 
Working day, the clock also plays mi- 
part her life and both her eyes 
are found most frequently her work. 
Tinte passes swiftly and unconsciously 
for her she honestly gives her at- 
her duties. Loyalty her 
gives her the feeling being 
and necessary part it, and she 
have interést and enthusiasm 
for it. Instead doing mechanically 
thoughtlessly mere bit drud- 
she does carefully impor- 
tnt part the whole. She knows that 
the most carefully worked out plans will 
when envelope addressed 
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incorrectly material filed carelessly. 
Although the common task great edu- 
cator and lays the self-foundations 
attention, promptness, accuracy, firmness, 
patience, self-denial, and the rest, the 
ideal business woman further makes her- 
self fit for her work keeping wide 
awake the current happenings and 
alert for ways increasing her value 
her institution, just the Spartan 
youth made himself fit for the games 
continuous and rigorous 


most us,*the end school days 
meant the blessed relief study, 
which hung over our youthful heads like 
heavy shadow, darkening our lives. 
Freedom from attendance school 
relief from required study the dis- 
tasteful elements, but should also 
only the beginning voluntary study 
the kind that brings enjoyable 
hours along with broader knowledge. 


Helping Each Other. 


Another characteristic our ideal 
business woman one which are all 
learning have these days, and that 
the spirit co-operation. our 
Government asking for our hearty 
the practice economy 
and Just our Government 
needs our co-operation now, does 
institution need the co-operation the 
and women working for it; for af- 
ter all, the bank commercial house 
industry working community whose 
harmony and best interests are destroyed 
gether spirit among its members. The 
true business woman unselfish 
ker business life her personal life; 
willing share. the heavy work 
another when her work light and 
quickly finished, and she does not feel 
that this imposition unfair ex- 
her. You never hear her 
grumbling about this that regulation 
within her institution; she gives such 
regulation, loyal support when good 
and just, and the other hand, she 
gives constructive thought and sug- 
gestion when wrong and unjust. 


Our picture, then, far have 
painted it, shows that the ideal business 
woman first all should natural; she 
should womanly her daily business 
life. She ought dress simple good 
taste. her day’s work, the little an- 
noyances will have disregarded; 
she should exercise patience. 


Doing the Task Right. 


Thoroughness the next essential; 
every bit her day’s work should 
mastered her that has definite 
meaning, and addition, her work 
should done. She 
should loyal her job, and loyalty 
means not mere mechanical obedience 
rules and regulations, but 
ness help others share their burdens, 
co-operate, and unfailing energy 
study and learn her business and keep 
well posted its latest developments. 
some you are thinking that this 
very hard ideal live to, but let 
say that these are exactly the same 
general qualities which the business man 
must have hopes succeed. 
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And finally come factor which 
itself almost over-shadows all the 
other considerations. Woman’s innate en- 
thusiasm and idealism are by-words 
the estimation feminine characteristics. 
the woman more often than the man 
who sets ideal and clings with 
steadfast enthusiasm through 
storm rebuffs unsympathetic, 
practical experience. This 
think terms big things already 
have mentioned connection with loy- 
alty your work, but the whole princi- 
ple cannot over-emphasized. 


Woman’s natural 
idealization, applied the right way, 
truly invaluable heritage. Think 
for minute blank bit canvas, 
several daubs color, camel’s hair 
brush. the man without vision, with- 
out spirit, without enthusiasm, without 
ideals, the materials always will mere- 
materials. But give them the artist 
who ever striving express the high- 
est his work: Driven his imag- 
ination, his vision, his ideals, the mean- 
ingless, ugly daubs color may 
iended the canvas into perhaps 
glorious sunset, the most finished pro- 
duction imaginable. The same materials 
are available the visionless layman and 
because his very lack vision, they 
are worthless. And with our 
daily work. Without the realization 
some higher purpose, without some driv- 
ing power behind our work, our daily 
routine will nothing but daily rou- 
tine, nothing but between 
nine the morning and five night. 
Broaden your mind, fix your 
strive with the very best that you 
live your ideals, and you will 
find your business day thing alive with 
opportunity and interest. 


Have Good Eyes 


for Lifetime 


Bankers’ Desks; from the presi- 
dents’ bookkeepers and stenog- 


raphers; the tellers’ 
is close work; frequently under artificial light 
that puts an intense strain upon the _— 

Neglect may mean serious Eye Trouble— 
impairment vision—a loss efficiency for 
the daily tasks. f 

Overwork, neglect and improper care have 
no place in nature’s ‘‘wise intents.” Nature 
never intended that eyes should wear out. 

Many Eye Troubles are serious only when 
neglected. A slight irritation, inflamation, 
itching, watering, or redness of the Eyes, 
usually requires only rest, care and a sooth- 
ing lotion for quick and permanent relief. 
Glasses should last— 
not a first—resort. 

Merely keep your Eyes 
normal. aid 
overworked Eyes” sup- 

lied Murine Eye 
Remedy. A handy bottle 
and dropper should be in 
every desk. You will best 
appreciate its soothing, 
strengthening and healin: 
properties from persona 
use. 
Murine was first com- 
pounded by successful Occu- 
lists for use in their private 
practice. Through its merits 
it has become the standard of 
Eye * through- 

the wo 
Druggists sell and recommend Murine Eye 

Our “Boox or THE mailed upon request. 


Murine Eye Remedy Co.—Chicago 
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Federal Reserve Bank, 
comparatively new establishment 
the American financial system, 

puzzle the average citizen. prob- 
ably knows that bank under con- 

trol the government but further than 
that his knowledge the functions 
the bank usually scant. 

Since all the national banks are 

members the Federal Reserve system 

and since great many state and savings 


HARRIMAN NATIONAL BANK 
Fifth Avenue and 44th Street 
New York 


How They Would Say 


The Liberty Loan—it floats! 

Why buy a Liberty Bond? Ask Dad, he knows. 
Have you a little Liberty Bond in your home? 

Let the Liberty Bonds do your work. 

When you think of Liberty, think of the Bonds. 
Liberty Bonds—ask the man who owns one. 

The proven best by Government test—Liberty Bonds. 
The Liberty Bond does the work and does it right. 
The bond of no regrets—the Liberty Bond. 


Liberty Bonds, the obligation of the United States— 
that’s all you need to know about the bond. 


Liberty Bonds—like old friends, they wear well 

They satisfy—Liberty Bonds. * 

Don’t envy the Liberty Bond buyer; be one 

The makings of a nation—Liberty Bonds. 

Best in the long run—Liberty Bonds. 

For safety’s sake, buy Liberty Bonds. 

Liberty Bonds have the strength of Gibraltar. 

As pointing your finger—subscribe for Liberty 
s. 


Buy a Bond—Eventually! Why not now? 
Liberty Bonds—that'’s all. 


The Harriman National Bank Will Send Its Poster, 
“Faith, Courage and Patience,”’ on Request. 


BANKING HOURS FROM 8 O'CLOCK A 


TO O'CLOCK P.M. 
SAFE DEPOSIT VAULTS OPEN FROM 


tA M TO MIDNIGHT 
banks and trust companies have elected 
become members, desirable explain 
the public direct and simple way 
just what the system and what ad- 
vantages offers. 

The displays shown the top this 
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Advertising the Reserve System 


GILBERT GILBERT 


$1,000,000 


largest pieces of commercial paper the Fed- 
for their member banks. 

These figures strikingly illustrate the adap- 
tability of this system, of which we are mem- 
bers, to the varying needs of borrowers. Its 
‘vast resources are always available for the 
protection of business, large or small. 

If you are not already getting this protec- 
tion as one of our depositors why not open a 
,anking account today and secure it? 


This type newspaper copy can adopted the needs almost any bank which wishes 
advertise its membership the reserve system. 


page illustrate effectively the method 
used one bank driving home its 
community just how the Federal Reserve 
system benefit the bank well 
the individual. One specimen, for 
example, emphasizes the spirit co- 
operation and the double protection that 
Another shows graphic way the elas- 
ticity the bank and the same time 
dispels the delusion that the Federal Re- 
serve Bank institution where only 
great financial units 
Thus, $18 $1,000,000 far leap, and 
the use these figures helps admirably 
show the great range business 
handled. The next specimen direct 
personal appeal that shows, first, the more 
liquid credit supplied the system and 
then bids for individual co-operation. All 
these displays are worth while 
showing how the progressive banker can 
capitalize his membership the Federal 
Reserve system and make instru- 
ment for gaining wider recognition. 

The display the Harriman National 
Bank New York promoting the sale 
Liberty Bonds one many effective 
pieces copy published this bank. 
this instance number slogans 
known nearly every man, woman and 
child result the national advertis- 
ing big houses, were cleverly adapted 
the use the copy, for instance: 
“The Liberty Loan, floats,” and others 
like it. This style appeal was de- 
parture from the conventional type 
display used many banks backing 
the loan and was therefore very 
effective. 


The development pig and calf 
among the newest methods adopted 
many banks foster community spirit 
and increase food production. This plan 
has not been confined any means 
the so-called country banks although 
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these banks, course, have taken the 
lead the movement. The display 
the Society for Savings Cleveland, 
one the biggest savings banks the 
country, indicates the scope the move- 
ment and shows also how patriotic ap- 
peal may made the same time the 
interest the boys and girls sought. 


The use illustrations helps greatly 
strengthen the appeal newspaper copy. 
fact the most effective displays usually 
reveal careful treatment the prepa- 
ration the art the copy itself, 
because the illustration serves gain the 
attention quickly and thus 


NE boy near Cleveland last erly feed our spidiers. Boys’ and 
spring paid $14 fortwo pigs Girls’ Pig Clubs throughout the 
and sold them in the fall for $90. country are counted upon to pro- 


A pig can be fattened for mar- duce this amount. Your help'is 
ket on grass or trimmings from needed. 
the garden supplemented with Here is a chance to serve your 
scraps from the table and a small country in two ways: by supply- 
amount of grain. ing food and by earning money of 
Ten million more pounds of yourown to invest, if you wish, in 
pork is required this year toprop- Thrift Stamps or Liberty Bonds. 


Join Our Pig Club 


We will help you to acquire a baby pig on our easy payment plan. 
Wri. of call on our Agricultural Department for information, 
Dour't put it off. 


for Savings 


im the @ity of Cleveland 


more likely read the message, whatever 
may be. 


the specimens advertising the Fed- 
eral Reserve System significant 
note that even this topic which usually 
regarded deep and abstract financial 
proposition, can made carry 
trations that will drive home the force 
the appeal. 
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What One Boy Did 


How Ohio Banker 
Pushes Tractors 
JOHN JENKINS 


GRICULTURE the world’s great- 

est industry. the farmer prospers, 
the world advances. Upon the banker, 
the progress the farmer mainly de- 
pends since the business agriculture 
one seasons with long intervening 
periods during which the farmer must 
turn the bank for assistance. The 
success the farmer may measured 
therefore the wisdom, enterprise, liber- 
ality and prudence his town banker. 


All this may said hackneyed. 
True, has been uttered before and 
will probably uttered many times again 
before the war over, because upon the 
banker and upon the farmer rests re- 
sponsibility greater than that confronting 
any other class. Any factor that will help 
the banker help the farmer increase 
food production should accepted with- 
out hesitancy and urged means 
hastening the solution today’s world 
crisis. 


many rural communities, agriculture 
the principal business enterprise from 
which the banks derive their income. This 
being the case, the banker should in- 
terested the farmer 
any plan that will place the farm 
higher plane efficiency and produc- 
tiveness. The farmer and the farm 
business asset are enhanced proportion 
the increase the income the farm. 
The farm that making money the 
best security the world. follows then 
that the banker, not only for his own in- 
dividual protection and prosperity, but 


Help Feed Our Armies 


Every dollar invested the bonds this bank used farmers the Corn Belt finance 
the production food stuffs. The field which loan (the Corn Belt and Iowa) 
produces more than one-fourth the surplus cereal the nation. 
produce ten times the entire cereal crops the six New England States. the Corn 


These farmers are offering the best security the 
world and five per cent interest your money. The Government has considered this 
cient importance that has made both principal and interest these bonds free from all taxes. 


First Joint Stock Land Bank Chicago 
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Belt for any material increase production. 
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also fulfill his mission community 
benefactor, will everything reasonable 
assist the farmer increasing his earn- 
ing power. The intrinsic asset busi- 
ness its earming power, and anything 
that has with the speeding 
production the farm has two-fold 
value these abnormal times. 


The tractor tremendous saving 
value. solves the manual labor and the 
animal power problem the farm. 
the greatest factor cutting the cost 
framing and speeding production. 
conceded that motive power has done 
wonders the commercial world. Motive 
power just effective the 
farm. 

illustration, Ohio banker has 
clearly discerned the possibilities the 
farm tractor, and the editor Tractor 
recent issue relates the instance 
follows: 

“The cashier realizing the gen- 
eral inability the average farmer 
purchase, without financial as- 
sistance, one the modern miracle 
workers prevailed upon the direct- 
ors his bank throw its funds 
into the breach and supply the 
farmers with the necessary money 
and credit for investment. Under 
the plan devised Mr. Moore, 
any farmer Preble County can 
make small cash payment, give 
his note the bank for the bal- 
ance, and take long time 
necessary liquidate the obliga- 
tion. Since the inauguration the 
plan seventy Preble county farm- 
ers have become tractor owners.” 
Continuing, this article says: 

“There are seventy working and 
more coming and more work 
being done and larger crops raised 
than ever before the history 
the county.” 

Larger crops every county what 
need help win the war and larger 
crops every community what the 
banker needs. Larger crops 
creased incomes and increased incomes 
mean stronger financial asset for the 
bankers’ farm security. 


mental stations, and county agents con- 
cede after exhaustive tests that the tractor 
the greatest factor increasing crop 
production and lowering operating costs. 
Every banker knows the needs his own 
community best and while may not 
true every county, that co-operative 
spirit the tractor situation with the 
banker and the farmer needed—in the 
majority cases this co-operation will 
work wonders additional profits for 
everybody concerned. 


Tractor Demand Double 
the Supply 


The demand for tractors comes two 
seasons the year—spring and fall. 
meet this demand, every manufacturer 
must work twelve months year build 
sufficient tractors supply the two sea- 
sons’ demand. This means that manufac- 
turers must have even flow. They can- 
not expand quickly for the two seasons’ 
demands. 


The answer very plain: Distributors 
tractors must arrange their finances 
take tractors every month the year 
and let the inventory accumulate during 
the off months. Unless they so, the 
demand will come for tractors 
spring and fall months for such large 


quantities that the distributor cannot pos- 


sibly fill his orders unless has 
his tractors previously. 

the present trying conditions this 
doubly true, for the manufacturer can't 
supply half the demands; and unless the 
distributor has made arrangements 
stock machines, can only get very 
few when the selling season actually 
on. 

every farming country, there twice 
the demand for tractors than there are 
tractors fill it. The question is—how 
long will last? 


Statistics show two million 160-acre 
farms the United States. far, there 


and Allies 


Ten counties 
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are less than 150,000 tractors operation. 
Statistics further show that the prices 
food stuffs remain high after wars—and 
sometimes higher than during the wars 
—and long the food stuffs remain 
high price, there will the same tre- 
mendous demand for food and tractors. 


the economic success tractors 
proof the pudding the eating 
We—in all our experience— 
never saw man buy tractor, give up, 
and back horses exclusively—yet, 
have seen hundreds farmers that 
have had two three tractors the 
present time. 

Hundreds farmers are now buying 
trucks. farmer can afford truck— 
and economic investment—then 
doubly the tractor. 


The next question is—Does tractor 
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want tractor that can depend upon the work 
when want done.”” farmer friend came you with 
this question you want give him the sound advice sought. 


not experiment. Hundreds have been use all over the 
world for years. The principle upon which operates being 
demonstrated daily the famous British tanks the 
Western Front. Its superiority over the round wheel tractor 
has been recognized since the first Bullock Tractor was put 
the field more than five years ago. Works any weather be- 
cause creeps over the ground its own track, guar- 
anteed organization which has been leader the 
iron and steel industry for years. 


ask you investigate, not only our products, but our 
reputation for fair treatment our customers and dealers. 
Write, today, for detailed description and Creeping Grip Catalog. 


BULLOCK TRACTOR CO. 


1829 Diversey Parkway 
Chicago, U.S.A. 


distributor make money? 

proof the pudding 
the eating it.” Investigation will show 
that practically every tractor distributor, 
who has intelligently handled his business, 
has made big clean-up the past few 
years, and laying his plans for more 
business and cover more area. 

are correctly informed—the auto- 
mobile distributor stands class 
himself THE MAN the automobile 
business that has made money. “dis- 
tributor” mean the man who handles 
large territory—the bulk his business 
being sold local dealers, who, turn, 
sell farmers. 


The sum-up the whole situation 
that the tractor business economic 
success, with brighter future than any 
other machine today—a 
business that needs the extreme co-opera- 
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tion all banks and bankers 
finance the tractor distributors, 
not only good business judgment 
for the banker furnish capital 
tractor distributors, but addition 
patriotic duty. these times 
need for increased food production, there 
scarcely any agency greater 
than the tractor. incteases the out. 
put food and raises the standards 
farming, also will make money for 
banker, dealer and farmer alike, 


Pig Club Movies. 

Boosting pig clubs through the movies 
Uncle Sam’s latest venture further. 
ing the livestock situation. This done 
means film which shows various 
aspects the care pigs. Not only 
this film afford valuable lessons the 
boy and girl but adults 

This list the subjects dealt with: 
The beginning the pig club; samples 
literature being studied the members; 
club member working earn money 
purchase pig; county. agent and boy 
breeder’s farm selecting pig; suitable 
crate for shipping; shelter and wallow 
built the boy; the use pasture for 
the pig; the boy’s effort keep the pig 
and under sanitary conditions; 
treatment prevent hog cholera and its 
spread; proper housing, disinfection, 
the contrast resulting from good breeding 
and good feeding methods compared with 
the opposite; various steps grooming 
the pig preparation for the state fair 
championship contest; shipping pigs the 
fair; ear tagging pigs for identification; 
judging the pigs the championship con- 
test; the championship won the boy; 
competition between club members’ pigs 
and those belonging breeders and 
show-men; parade the pigs and their 
owners the fair; the proper layout 
hog farm, and finally the boy with his 
sow and fine litter, successfully engaged 
useful profitable industry. 

The county agricultural agent can se- 
cure copy the film from the Depart- 
ment Agriculture, Washington, 


Farmers’ Bulletin Board 

Tennessee bank recently hung 
large bulletin board for the convenience 
its farmer depositors. Any farmer has 
the privilege attaching notice 
what has sell, wishes buy. 
charge made for this service and 
affords simple way co-operate with 
the farmer. 


Live Cow and Calf Advertisement. 
The Commercial National Bank Ra- 
leigh, No. Car., recently employed its 
marble and gold lobby stall adver- 
tise the merits “Lady Ursine,” full 
blooded Jersey and her baby calf. Fully 
4,000 people came see the two their 
unique housing. The object the bank 
this advertising display was 
operate with the state dairy agents 
boost the “family cow” movement. Charts 
and literature were displayed and dis- 
tributed show the benefits having 
cow, and the profits realized others. 
The result was that orders for more than 
carload Jerseys were obtained. The 
bank agreed loan per cent the 
purchase price cow desired. 


(Continued page 49) 
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HAT the real business the 
bankers Michigan help 
win the war was clearly in- 
dicated the convention the 
Michigan Bankers’ Assoctaiion held 
Charlevoix, June 24, and 26. 

There were more than 200 members 
present, and most their attention was 
given problems war-time finance. 
existing grave conditions, the so- 
cial side the program was incidental. 
The beauties the Charlevoix country 
contributed much the pleasure the 
well golf and side trips 
the many scenic points. 

The convention was called order 
Tuesday afternoon, June 25. After the 
invocation and the address welcome, the 
following address the president the 
association, Frank Blair the Union 
Trust Company Detroit, made pro- 
found impression 


Mr. Blair’s Speech. 


The reports the secretary, treasurer 
and the various committees the as- 
sociation will inform you the things 
accomplished during the past year, 
and its financial position this time. 

With such matters, therefore, shall 
not concern myself this address but 
instead will endeavor direct your atten- 
tion others which, seems me, 
should receive earnest consideration 
you and all other Michigan bankers. 

common with those situated else- 
where the country, the banks Mich- 
igan have been meeting the requirements 
The demands are continuous and exact- 
ing but the profits are larger must 
rate profits these days strife and 
struggle. The ways peace are easy 
ways. The strong man not much con- 
cerned with easy ways. War hard 
and its toll exacting, whether 
taken terms money, toil blood. 
But the profit war great because 
written terms things beyond price 
terms freedom, strength, power 
and confidence. The value these may 
not reduced dollars. price too 
great pay exchange for the liberty 
that men have sought through the ages. 
Liberty the world will have. the 
precious heritage, the most priceless 
has been nullified, impaired, stifled 
times, but whenever and wherever has 
Fact dream, has engaged 
the attention strong and fearless men 
now engages ours, until becomes 
again the reality—a universal fact. 


The Banker and the War. 


this realization the banker will find 
for his actions this war and 
the reward will ample for all the ef- 
forts, all the costs, all the sacrifices. 
going win the victory that will 
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volves is, however, quite another thing. 
Carrying war matter that de- 
mands attention million details. The 
activities relating, war are infinite, 
variety. Our government has already 
made more than fifty thousand contracts 
for war had com- 
pletely considerd itself. Each one has 
had pass through the process discus- 
sion, negotiation, proposal and counter 
proposal the final agreement and un- 
derstanding every minute item. 
the larger way the banker, act 
intelligently the common cause, must 
understand every item, every detail that 
gives rise the impulse that causes him 
act. must grasp those things him- 
self cannot discharge the duty 
owes client and community. 

Officialdom, meaning those charged 
with the immediate war af- 
fairs, composed men—not supermen 
—but fallible, human beings like the rest 
us. They need all the support can 
give them, and they may need restraint 
may depart from the charted routes and 
drift toward the rocks. our part 
consider well the things they propose, 
and oppose, aid, according the 
rules reason, experience and common 
sense. 

There are pending now some questions 
great concern For nearly four 
years nothing has interested the bankers 
this country much the Federal 
Reserve system and its development. 
There disagreement and room 
for disagreement the great work 
has accomplished. was the one meas- 
ure preparedness that antedated the 
war, and was still the one measure 
preparedness that antedated our entrance 
into the war. unnecessary give 
the details what has been done. The 
country very fortunately had scientific 
banking sytem and one that has worked 
scientific way. The co-ordinating 
banking power and the development and 
making usable the nation’s whole 
banking strength are undeniably desirable 
now and may undeniably necessary 
little later. The institutions 
reserve system have, however, partic- 
ular monopoly patriotism and those 
without the system have, fact, con- 
proportion money and 
service the country, freely and 
loyally the others. 


The Reserve System. 


The edict has gone forth, from high 
places that every eligible bank duty 
bound join the reserve system and 
every “eligible bank” seems meant 
every financial institution whose capital 
meets the requirements the law. 
pointed out that the Federal reserve act 
has been amended make the 
membership state banks and trust com- 
panies easy and the conditions simple. 
They may, for instance, withdraw when 
the war over (provided, course, too 
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many them not want get out 
the same time); they are not subject 
the gentle ministrations the comptrol- 
ler the currency, except acts 
through the federal reserve board, 
which officio member, etc. 
Under the influence patriotism and the 
lash uninformed public opinion, and 
undoubtedly for other reasons, good 
many the larger state banks and trust 
companies have joined the system. But 
must take exception the disposition 
measure bank’s patriotism its atti- 
tude toward the reserve system. The rea- 
sons why some thousands state char- 
tered institutions have not entered the 
system are many and cogent. impres- 
sive one that the reserve system 
commercial banking system. was de- 
signed commercial banking system. 
was properly designed commercial 
banking system. has facilities for deal- 
ing only with commercial banks. 
serious aspect the financial situation 
that the federal reserve banks are com- 
pelled deal government bonds. There 
remedy for and way out it, 
but bankers with keen understanding 
the difference between commercial and 
investment banking can look the situa- 
tion without misgivings the conse- 
quences. the other side stands the 
stark argument that must win the war. 
cannot and not, matters little 
what happens any bank banking 
system. 

But facing this threat the 
resources the federal reserve banks, 
investment operations even government 
securities, how will strengthen the sit- 
uation add their burdens impos- 
ing upon them the membership banks 
which little commercial business. 
Under present conditions these small state 
banks, savings banks and trust companies 
are serving their communities, aiding 
business, helping sell Liberty Bonds, 
promoting thrift and savings, all without 
directly aligning themselves with the re- 
serve system. They have little add 
that system’s strength and nothing get 
from it. And yet they are under con- 
stant bombardment. 

this state, trust companies cannot 
banking business. New York, New 
England and Pennsylvania mutual savings 
banks have capital stock. the agri- 
cultural West thousands state banks 
never get any paper the kind classed 
eligible for rediscount. such insti- 
tutions can confer benefits get ad- 
vantages for their customers them- 
selves from the reserve system, without 
changes business customs state laws, 
both. 


What Eligibility? 


have been greatly mystified the 
expression “eligible state banks.” eli- 
gibility for bank determined 
Congress, the federal reserve board, 
without hearing the bank affected? 
defined and determined regardless 
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the provisions and inhibitions state 
law? accept gospel the 
statement that the banking power the 
the reserve system banks which can give 
the reserve system only what they 
themselves lose, and can get nothing from 
the reserve system because has nothing 
give them? Are measure bank- 
ing power, the comptroller the cur- 
rency does, what the banks owe? 
not banking power determined the 
capacity banks accommodate their 
customers? real banking power this 
capacity accommodate customers and 
keep business going, the banks which 
cannot have this capacity insured in- 
creased membership the reserve 
system have reason, patriotic, self- 
ish, for joining it. this not mean 
say that single, uniform and unified 
system banking not theoretically de- 
sirable. may even practically desir- 
able, but banking systems, uniform and 
otherwise, are not made day. Too 
many elements enter into them—too many 
elements removed from the field bank- 
ing. Before many hundreds state banks 
and trust companies can get from and 
give the reserve system worth-while 
advantages, business must provide for 
them paper eligible for rediscount. The 
movement increase the use trade ac- 
ceptances this direction, and should 
receive encouragement. State banking laws 
will have revised, and, first all, 
will have determined whether 
not single banking system best. 
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find evidence the trend 
thought regard banking matters 
the suggestion for revision the bank- 
ing law Michigan. what extent 
this proposed revision should carried 
open question. But, relation 
the federal reserve act, the Michigan law 
presents some incongruities. would 
much nearer the truth, perhaps, say 
that relation the Michigan law, and 
relation the principles which 
was intended subscribe, the federal re- 
serve act presents 
Section 11-K which the federal reserve 
board empowered grant fiduciary 
powers national banks when not 
contravention state law one the 
incongruities. Conceived commer- 
cial banking scheme, and the result 
long agitation for remedying defects 
caused the confusion various kinds 
banking, the federal reserve act de- 
parted from its principles and its inten- 
tions when sought prevent confusion, 
means which have resulted vastly 
increasing it. 

Now, instead cttting Section 11-K 
out the act, find the demand ap- 
parently for recognizing and permitting 
any chartered bank perform all kinds 
financial functions. pronounced 
this tendency that the one recourse ap- 
parently guide and not oppose—to 
safeguard and not prevent. 


Need New Bank Laws. 


should make preparation, therefore, 
for the coming session the state legis- 
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lature and endeavor influence, every 
proper way, the course banking 
lation along conservative and 
channels. During the years that 
passed, Michigan has established Certain 
standards—high standards banking 
Segregation assets, thorough 
tions, capital requirements graduated 
cording responsibilities assumed, care 
regarding investments assets, and 
hundred other wise provisions have 
sulted building banking system 
which are and may well proud, 
should see that the making 
changes those high standards are 
nized and not passed over weakened, 
There seems reason why they 
should be, even accomplish the radical 
change which conformation what seems 
the administration’s plan 

unfortunately true that making 
revising banking law political rather 
than economic law. The politician 
urally has eye politics. 
broader and human meaning, politics 
concerned with the social results 
operations. The making revising 
banking law has social results and should 
considered the light them. 
therefore, indispensable that bankers 
interested in, and, the sense the word 
“politics” here used, engaged that 
game. Too long has the banker held aloof 
from politics. has been too prone 
get mired. Nevertheless—mire 
—he owes his community and him 
self actively interested and 
alive politics—in clean politics, there 
such—and cleaner politics can 
help the cleansing. 

have now threatening this state the 
Non-Partisan League and the 
equally menacing the integrity our 
institutions, both political and both hos- 
tile banks. With those two organiza- 
tions seditious, property destroying and 
peace destroying enterprises have noth- 
ing do. The police can look after them 
respect these things. But far 
they are manifestations discontent and 
dissatisfaction with the existing order, and 
far they have recourse political 
methods, our job meet them, coun- 
teract them and correct any inequities for 
which their advocates have just reason 
complain. 


Politics and Business. 


Sometimes think bank much 
university. Certainly the banker owes 
his client and his community 
plain the motives which impel him 
yes no. The machinery credit 
dispensable commerce. through 
the bank that the credit created com- 
merce and industry given vitality and 
shaped for the service the public. 
the banker perform the function 
putting credit into usable form, must 
all matters relating business should 
well informed. Just how politics and 
business are moving hand hand. There 
was time not very long ago when 
tics and business were enemies—when the 
attention law makers was largely 
voted regulating, supervising, 
ing, hampering and taxing business. Now 
the situation quite reversed; 
has discovered that business 
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the development and progress the 
business has discovered that 
cannot proceed without taking account 
the demands politics which is, after 
all, the instrument which regards the so- 
cial welfare. The interrelations and the 
dependence one the other have be- 
come obvious since 1914, and more ob- 
since April 1917. Neither busi- 
ness nor politics has hitherto performed 
duties well but both have learned 
much. The politicians still look with jeal- 
ous eyes business and business only 
surrendering the demand that 
profit give way service the matter 
frst importance. the action and reac- 
tion one the other the result 
necessity will learn much. The 
tanker bound take leading part 
these readjustments. must open the 
way has done the promotion 
the sale Liberty Bonds and War Sav- 
ings Stamps. Just now the teacher 
thrift, the organizer bond selling 
campaigns, the judge what are war es- 
and what are not, the accelerator 
production; and doing his share 
the fighting—the actual fighting abroad 
2,500 men are the mili- 
and naval service—and the fighting 
home which entails sacrifices an- 
other kind, but not less real im- 
portant. 

Into politics the banker must plunge 
has not already done so. can and 
must make great contribution the 
correct understanding the relations be- 
tween business and politics. must 
interested the measures taxation now 
pending and aid getting such ad- 
justment between loans and tax revenue 
prevent the dangers which come 
from inflation and the equally grave dan- 
gers which will come from the destruc- 
tion production through curtailment 
profits. these times must assume 
that the lawmakers mean well. But like 
the rest us, they have much learn, 
and think they are learning. There are, 
however, some efforts their part which 
bespeak desire take advantage the 
opportunity “put something over.” For 
two years and particularly since this coun- 
try entered the war, there have been many 
instances which indicated that every long- 
haired man short-haired woman with 
hobby has concluded the war 
can won only the adoption his 
her pet theory. 


The Guarantee Deposits. 


Sometimes difficult distinguish 
how much Congress the administration 
useful and how much desire for par- 
advantage. There now pending 
the United States senate bill for the 
guaranty bank deposits. has been 
favorably the banking and 
committee the senate and its 
being urged the comptroller 
the currency. boomed for public 
something that will add 
the banking power the nation. 
solemnly assured men high po- 
that once this bilt becomes law our 
troubles will over; will 
bring millions upon millions out hid- 
will relieve the banker his bur- 
dens; take fear out the heart the 
and before get through, 
may learn that will remove the squeak 
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from shoes; and applied the full 
the moon, sure cure for corns and 
measles. 


The idea the guaranty deposits 
not new. has been recurring sub- 
ject for discussion for ten years more. 
The reasons for having it, paraded 
its advocates, have changed with the sea- 
sons, just now war measure. 
The comptroller currency, who informs 
where all the money the country 
really located, tells about hidden funds. 
gives figures the rest, but gen- 
eralizes what hoarded. tells 
exactly where more than three-fifths 
the country’s money is, and leaves 
about two billions unaccounted for 
circulation. Now anyone knows that two 
billions not too much for all the uses 
the people this country have for what 
the economists call “hand hand money.” 
That the money carried pockets, tills 
and cash registers. the money used 
for purchases and pay rolls, 
amounts about twenty dollars per per- 
son. Included that two billions must 
all the hoarded money. Once 
heard that the postal savings banks would 
draw out all the hidden money. ten 
years they have got deposits about 
$145,000,000 and per cent from 
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city people, who general not hoard. 


This reason apparently was not conclu- 
sive with the comptroller, added 
another. How can anyone object in- 
surance? man who invests his savings 
house, wisely and gladly pays pre- 
mium insure guarantee his invest- 
ment against loss fire tornado, and 
its contents against loss burglary,” 
says. Then why not “insure his savings 
deposited national bank against 
blundering confusion words. This 
question one further insurance. In- 
surance rates are reduced the vanish- 
ing point various methods. That the 
case with bank deposits. have strin- 
gent laws, strict supervisions, wonderful 
vaults, elaborate alarm systems, frequent 
examinations, clearing house examiners, 
the federal reserve system—all insurance 
plans—and all these the comptroller 
would add another way confessing 
the inadequacy his own supervision. 
says would pleased hear from 
those who are “opposed the guaranty 
upon what principle such objection 
made.” will venture make the comp- 
troller answer his own question. says 
the same circular that the “records 
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show that national banks there has 
been such immunity from failure for 
years, since the year 1881.” 

Losses Depositors Insignificant. 

The percentage losses depositors 
insignificant decimal. However, the 
comptroller would insure only small de- 
positors—those having $5,000 less 
bank. Why discriminate? would also 
justify all calling attention “sav- 
ings deposited national bank.” Many 
national banks now receive savings de- 
posits. Most them not. Here 
where the “principle’ comes in. Bank 
deposits are not created savings de- 
posits money, the percentage such 
origin negligible, probably less than 
per cent, and the per cent probably 
the great bulk created discounts 
another bank. The bank which gives 
discount would therefore the posi- 
tion paying insurance premiums 
guarantee its ability pay the loan, and 
insure the payment loans all 
other banks. 

Finally the whole scheme the comp- 
troller reduced absurdity the 
concession made that bankers insist 
the bill may amended provide that 
any national bank does not wish 
have its deposits guaranteed need not 
pay the tax which proposed charge 
deposits that are guaranteed.” And 
its accompanying argument that “they can 
have justification for opposing meas- 
ure which, while not taxing them, gives 
other banks that willingly pay the tax 
the benefit and advantage which such 
banks and their depositors greatly desire.” 
Merciful heavens! What plea! When 
political office give such dem- 
onstrations their capacity reason 
plainly the duty every banker get 
into politics. 

For several years this association has 
been much interested the development 
better farms and better farming, and 
has taken conspicuous part promot- 
ing them. For its effort has been well 
paid, not money, true, but the 
satisfaction beholding task well per- 
formed. The great measure good that 
has come out our efforts should be, 
and is, encouragement continue 
them, and with this view recommend 
that you give careful and friendly atten- 

the program tomorrow fore- 
noon which will deal with the subject 
agriculture. 

With the close this convention 
term president the Michigan Bank- 
ers’ Association ends and will take ad- 
vantage the opportunity now presented 
thank you for the uniform kindness 
you have shown me, not only during 
term office, but always during our ac- 
quaintanceship. The tragedy the world 
passing through teaching place 
the proper values upon friendship, values 
much greater than ever placed upon 
them before. 


All Must Our Bit. 

The moment entered the war was 
ordained that many our men should 
die that others might live security. The 
sacrifices those who “over there” 
place upon who stay burden obli- 
gation from which there can es- 
cape. must learn, and learn fast, what 
can best help, and having learned, 
must strive, and strive, and strive 
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“our bit” “our bit” understood across 
the sea—where means give all, 
family, home, friends, luxury, comfort, 
and even life itself, for the country’s good. 

Our cause just, our hearts are stout, 
our courage proved and our minds are 
clear. let “carry on” wherever the 
path duty leads until that happy day 
when the war shall end. When will 
end none knows but Him who has seen 
fit his providence commit the cause 
humanity the arbitrament battle. 
All know and all that can 
known human mind that will end 
only when the vile purposes for which 
was begun have been defeated. will 
end only when the noble purposes for 
which battle are achieved. Contend- 
ing are for truth and righteousness 
and morality and all that makes hu- 
man liberty, know that will not and 
cannot end until that for which strive 
achieved. 


Besides the address Mr. Blair, there 
was address LeRoy Mershon 
the American Bankers’ Association 
training clerks for scientific banking 
order provide more enlightened service 
the public. Mr. Mershon also dis- 
cussed the problem supplanting trained 
employees who are called for war service. 
Reference this subject has already been 
made considerable length previous 

Hal Smith Detroit, counsel for 
the aroused much enthusiasm 
address “Fighting the War 
Behind the Bank Counter.” 

Harry Lawton the Guaranty Trust 
Company New York discussed trade 
acceptances. 


Curbing This Menace, 


Tuesday morning’s session, Leon 
Titus Traverse City, chairman 
the Agricultural Commission, read in- 
teresting report the work done pro- 
mote closer interest between the banker 
and the farmer. 

Joseph Hirsch, vice-president the 
Corpus Christi National Bank Corpus 
Christi, Texas, spoke “Partners—The 
Panker Joins the Farmer the Campaign 
for Increased Food Productions,” and 
Frank White, managing director the 
Agricultural Publishers’ Association 
Chicago, discussed “Community 
Building for Business.” 

All these speakers sounded warnings 
that menace serious its social, in- 
dustrial, commercial and political future 
the loss the great war itself 
threatening the security and freedom 
the United States. This menace de- 
clared the heterogeneous collec- 
tion socialists, pro-Germans, pacifists, 
W.’s, syndicalists, malcontents, dis- 
loyalists and innocent but ignorant dupes 
who have been skillfully combined into 
organized mass under the name the 
Farmers’ Non-Partisan League. 

Reports the success the Non- 
Partisan League Minnesota the re- 
cent primaries when only combination 
Democrats and Republicans saved the 
governorship and the United States sen- 
atorship, caused lively display interest 
the part the bankers. The speakers 
did more than dwell the danger the 
established order things, the govern- 
ment, and prosecution the war itself. 
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They declared flatly and 
probably never before encoun 
the bankers themselves was 
big section the battle line 
threat from the northwest. 


Mr. Hinsch’s Address, 

the afternoon session, Charles 
Hinsch Cincinnati, president the 
American Bankers’ Association, 
dress “Winning the War 
tion,” said: 

are passing through the most mo- 
mentous period the history 
tion and seems pertinent this time 
review some extent the conditions 
that now confront the nation. The 
ernment has assumed centralized control 
directing the activities the country, 
including our financial, industrial and 
economic resources. The wealth our 
country estimated three hundred 
billions. Assuming this true, there 
occasion for our not looking 
ward with every degree confidence 
the financial future this country, pro- 
vided the policy our Government 
financing directed along lines which 
will insure steady flow funds from 
the people the treasury through the 
medium the banks. 

Government Financial Policy 

And this connection important 
that government financing should 
arranged not place undue strain 
the credit resources the country 
any one time; payments covering the sub- 
scription Liberty Loans those 
made account income and excess 
profits taxes should distributed 
our law-makers prevent contrac- 
tion credit. This can easily accom- 
plished the issue short time treas- 
ury bills, maturing harmony with the 
dates fixed for such payments. Most 
the funds raised the Government are 
spent this country, either cover our 
own needs those our Allies 
system revolving credits would auto- 
matically equalize the burden. 

Re-Discounts 

One the greatest facilities provided 
the Federal Reserve Act the ability 
member banks re-discount eligible 
paper. The ability has lessened 
the necessity for carrying large cash re- 
serves, and, fact, banks now only find 
necessary carry what may 
termed “till” money, their required re- 
serve all being carried with the Federal 
Reserve Banks. 

Until the passage the Federal 
serve Act was looked upon 
ment weakness for the statement 
banking institution show either Bills 
Payable Account Re-discount. 
examination the financial statements 
the Federal Reserve Banks indicates 
that the practice re-discounting the 
part member banks has become quite 
general and that the prejudice which for- 
merly existed against this practice 
gradualy being eliminated. 

The heavy demands the Government 
for funds with which finance the 
and the necessity taking care the 
commercial needs customers who 
producing things needed for the suc 
cessful prosecution the war has 
terially changed the mental attitude not 
only the banker but the public, 
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today bills payable account and re- 
discount indicates that the banker do- 
ing his full duty responding the 
patriotic call for service. 


Credit System 


Certainly our credit system 
tained reputation result the war 
that would have been impossible at- 
tainment any other manner. has 
truly been said that “all the old land- 
marks and tide levels upon which bank- 
ers used rely for guidance have been 
swept away the great torrent credit 
now sweeping over the world. ob- 
vious that the credit system the past 
was merely child comparison 
what will the future, now that 
the present emergency has become full 
grown. the year 1914, when the 
Federal Reserve Act became effective, 
American banks loaned money but did 
not lend their credit. 


Acceptance System 


The Federal Reserve System has in- 
troduced and put operation 
country the acceptance system, which has 
been general use foreign banks for 
many years and which nothing more 
nor less than loan credit instead 
loan money. 

London for years has been the financial 
center the world, largely due the ex- 
istence that city open discount 
market, largely the result the use 
what England are termed 
which are known bank accept- 
ances and trade acceptances. 


South American Credits 


Prior the breaking out the world 
war was customary for European na- 
tions extend long time credits mer- 
chants South America through the 
use acceptances. the Federal Re- 
serve Banks had not that time been 
established, the American exporter was 
placed great disadvantage com- 
peting for this business. The passage 
the Federal Reserve Act, however, and 
the establishment our open discount 
market, will, without doukt, lend 
impetus the development the for- 
eign trade this country, which will 
great advantage when peace shall have 
been established and trade conditions 
have been restored normal basis. 
clean bill exchange draft with- 
out documents attached, drawn one 
merchant upon another. 


Trade Acceptances 


The Federal Reserve act also gives en- 
couragement the use what known 
trade acceptances. Briefly described, 
trade acceptance accepted draft 
whom has solda bill goods, the draft 
being drawn for specified amount, pay- 
able definite time and place, and 
should bear its face notation evidenc- 
ing that same had been given settle- 
ment the purchase merchandise. 
These acceptances Europe large 
extent materially reduce the demands for 
currency. France the system highly 
developed, and many these bills are 
purchased the bank France. 

The general use trade acceptances 
will render liquid billions now represented 
open book accounts 
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strengthen our financial structure tremen- 
dously. 

There conflict between the trade 
acceptance and the promissory note de- 
fined single name paper. rather 
between the trade acceptance and the so- 
called open book account. the buyer 
has been the habit discounting his 
bills, continuation the practice should 
encouraged. The system offering 
cash discount for the prompt settlement 
bills economically sound. 


Those advocating the use trade ac- 
ceptances have intention suggesting 
change the terms settlement now 
vogue the various lines industry, 
other than convert the open book ac- 
count into live and virile asset. trade 
acceptance having maturity more 
than ninety days not eligible for dis- 
count the Federal Reserve banks, but 
member banks will gladly handle such pa- 
per, because they can re-discount same 
advantage when reaches ninety day 
maturity less. 

Business men have been led believe 
that the adoption the acceptance 
method would place them possession 
paper which would accepted banks 


The question credit the final 
analysis depends largely upon the reputa- 
volved, and the banker passing upon 
paper submitted for discount takes into 
consideration the character, ability and 
financial strength the makers and en- 
dorsers. 

Acceptances will subjected the 
same acid test that applied other pa- 
per. Credit business enterprise 
cient that good, must meet Cae- 
sar’s demand his wife and above 
suspicion. 

Acceptances are not subject re- 
newal. The very nature the credit 
transaction they represent would de- 
stroyed such practice. 

obvious, therefore, that the credit 
value merchandise transaction not 
changed because given representation 
the form trade acceptances instead 
open book account promissory 
note. also obvious that the trade ac- 
ceptance will have make its own way 
into business customs after trial the 
laboratory experience. 


Railroads. 


have adopted mistaken policy 
our railroads, and these great arteries 
commerce have literally been starved; 
confronted every hand with rising 
costs, with power increase their rev- 
enue. 

reliable authority states that the 
whole equipment for transportation ten 
years behind the times. Why? Because 


the Interstate Commerce Commission has 


forbidden the roads during all that period 
time charge just and fair rates for 
their product. Tracks and locomotives 
and cars have been steadily wearing out 
and there have been adequate funds 
replace them. This has sapped railroad 
credit, and time the last ten years 
have the roads been able promptly 
raise sufficient funds keep their equip- 
ment abreast the times. This has pro- 
duced not only physical discomfort the 
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business world through hampered 
portation facilities, but has had 
far-reaching effect upon the 
prosperity. 


Importance Railroad 
United States and furnish that 
the general demand for production Which 
enables demand keep with 
take supply. 


ognized fact that prosperity depends 
whether the railroads are prosperous 
can make needed purchases. 

Since 1906 the railroads have bee 
under restrictive legislation, which 
steadily reduced their buying power 
reducing the rates which they have 
This has been disastrous that 
sixth all the mileage the county 
had been forced into bankruptcy before the 
war and the United States was directly 
headed for hard times when the war 
broke out. was the war which saved 
the country from the greatest depression, 

Under such conditions, any 
largest single class purchasers the 

This because the railroads are the 
der that with 250,000 miles line only 
1,000 miles additional track were laid 
last year? With shortage rolling 
terminal facilities inefficient labor 
conditions, the railroads have been phys- 
ically unable respond the increased 
tonnage offered them shippers. The at- 
tendant delay has resulted economic 
loss the shippers far excess the 
advance freight rates demanded the 
railroads. 

The banks the United States hold 
large quantities railroad securities both 
owner and collateral security, the 
banks well their stockholders and 
depositors are vitally interested the 
ture these properties. 

Last June the Interstate Commerce 
Commission postponed until later date 
the question granting increase 
rates. Commissioner Harlan submit- 
ting minority opinion stated: “This 
month month and purely statistical 
wholly inadequate, nor regard that 
course altogether safe. are finding 
much larger problem and must 
approached much broader way 
are reach sound solution. The 
wisdom deferring full relief not ap- 
parent me. What the country 
whole needs, all participating the 
hearings seemed agree, much larger 
terminals, more tracks, more cars, more 
locomotives. This enlargement our fa- 
cilities not required merely meet the 
exigencies growing out the war, but 
keep our transportation facilities 
the measure the country’s growing vol- 
ume business. foundation-should 

laid without delay for definite plan for 
the development and building our 
transportation system. rough estimate 
billion dollars has been suggested 
the yearly expenditure necessary enable 
them open new territory and 
large and extend their present facilities, 
order meet the rapidly growing vol- 
ume the general commerce the 
country.” 

commenting the failure the 
Commission grant increase rates, 
well-known authority said: “It like 
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VER half century 
close relationship with 
the best interest our 
section has made this in- 
stitution important fac- 
tor the financial activi- 
ties the entire country. 
Its service clients cor- 
respondingly 
completeness. 


Capital and Surplus $7,500,000 


OFFICERS 
EMORY CLARK, President 
WALTER NICHOLSON Vice-Pres. and Cashier HENRY Asst. Cashier 


MERZ, Manager Foreign Exchange 


Solicits your collections which will receive careful 
and prompt attention 
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National City 
Special Bank Investment Service 


—and Why 


Message Bankers 


BANKS THE UNITED STATES 
EVERYWHERE 


The first and foremost aim company 
organized bankers and directed board 

composed bankers naturally serve most 
efficiently the banks the Nation. 


The average bank has three chief problems: 
deposits, loans, and investments. The first two 
can dealt with local information, but 
its investment function the bank must have 
national outlook. There basic reason why 
bank's location need restrict local oppor- 
tunities investments. 


believe that our system equips 
study and understand exceptionally well the 
differing banking conditions throughout the 
country, and, through our chain Correspondent 
Offices, located twenty nine cities from the 
Atlantic the Pacific, render unparalleled 
investment service. 


The very volume our business and the 
scope our organization permits specialization 
among our men the point that they become rec- 
ognized experts their particular lines. 
permits continuous educational work among our 
employees the point that the standard their 
knowledge finance raised and reflected 
our service banks. permits equip our 
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Correspondent Offices with trained men, and with 
all the mechanical facilities that spell quick 
and efficient service the local community. 
permits information Vital importance, such 
that furnished through our Tax Department, 
freely given the public. The distribution 
the expense over broad volume business makes 
this service possible. Above all, the volume 
our business permits carry and offer such 

diversity bonds, short-term notes and accept- 
ances that can always meet the requirements 
customer, rather than ask the customer adapt 
his requirements restricted list. 


know that such equipment unique 
and presents opportunity the bankers the 
country who choose utilize it. 


series talks with bankers sub- 
sequent numbers this magazine, will explain 
some features our banking service, which 
hope will interest. 


Our commercial purpose frankly buy 
and sell securities profit, but recognize 
that have claim the investment business 
any bank except the service 


not only efficient and intelligent but unusual 
its features. 


Very truly yours, 
THE NATIONAL CITY COMPANY. 


President. 


The National City Company 


National City Bank Building New York 


CORRESPONDENT OFFICES 


ALBany, N. 


¥. CINCINNATI, OHIO INDIANAPOLIS, IND. 
Ten Bldg. 


PHILADELPHIA, P. SeaTTLeE, 


ATLANTA, GA. 
Trust Co. of Ga. Bldg. 


BALTIMORE, MD. 
Munsey Bidg. 


Boston, Mass. 
10 State Street 


BurFato, N. Y. 
Marine Bank Bldg. 


Inn. 
37 So, La Salle St. 


Bonds 
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Fourth Natl. Bk. Bldg. Fletcher Savings & 
CLEVELAND, 
Guardian Bldg. Kansas City, Mo. 
Bldg. 
Los ANGELES, CAL. 
Hibernian Bldg. 


1421 Chestnut Street Hoge Bidg. 
PITTSBURGH, PA. 
SPRINGFIELD, Mas 
Farmers Bank Bldg. Srd Natl. Bank a ae. 
PORTLAND, ORE. 
Railway Exchange Bidg. St, s, Mo. 
mmerce 
PROVIDENCE, R. I. 
Industrial Truat Bldg. 
Newark, N. J. RICHMOND. VA. 
790 1214 Mutual Bidg. 


New Orveans, La. SAN FRANCISCO, CAL. 
301 Baronne St. 424 California St. 


DayTON, OHIO 

Mutual Home Bldg. 
DENVER COLO. 

718, 17th St. 
DEtTROoIT, MicH. 

147 Griswold Street 
HARTFORD CONN 

Connecticut Bldg. 


WasninorTon, D. C. 
741 15th St.,N. W. 


WILKEs-Barre. Pa. 
Miners Bank Bidg. 


Lonpon, E.C.2 Eng. 36 Bishopsgate, 


Short Term Notes Acceptances 


MONTHLY Page Forty-one 


| 
. 
j 
. 
: 
| 


Announcement 
Change Name 


name the Highland Park State 
BANK DETROIT has been duly 
changed BANK DETROIT. 


This combination words used the first 
bank organized Europe 1171, Bank 
Venice, and frequently since that time as— 
Bank Amsterdam, 1609; Bank England, 
1694; Bank New York, 1784; Banque 
France, 1800. 


Checks bearing the former name may used until ex- 
hausted. Checks bearing the new name, ‘‘Bank 
will gradually substituted. 


DIRECTORS 
DR. GEORGE ANDREWS LIEBOLD, Vice-Pres. Dearborn State 
JAMES COUZENS, President Sec. and Treas. Henry Ford 

Bank, McMEANS, Secretary, Dodge 

ALONZO EWING, P.-G. Mich. Cop- Brothers Inc. 
per ass Co. HAYWARD MURPHY Simon 

EDMUND FISHER, Vice-President Murphy Co. 

HENRY FORD, President Ford RACKHAM, Capitalist. 


Company. WHITEHEAD, Pres. Whitehead 
ARTHUR LACY, Attorney. Kales Co. 


BANK DETROIT 


FEDERAL RESERVE SYSTEM 
Fort Street West 2260 Jefferson Ave. 


Commercial Accounts interest Savings 
Savings Accounts from date deposit 
Genera! Banking Service date withdrawal. 
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declining administer sure remedy 
dying patient, and instead taking his 
pulse for week so, see whether 
really liable die before deciding 
cure him.” 

All doubt relative the justice the 
demand the railroads for higher rates 
was removed when the director general 
railroads recently announced ad- 
vance per cent freight rates and 


per cent passenger rates effective 
June 


Government Control. 


Under the circumstances, indeed 
fortunate for the railroads that the gov- 
ernment has undertaken direct their 
activities for the period the war and 
experience policy will crystallize which 
will place the railroads sound eco- 
nomic position. 


Amend Sherman Act. 


this connection, may well 
consider the advisability amendment 
the Sherman act, which will permit the 
railroads perfect economic relations 
which will prove mutally beneficial the 
railroads and the public. 


Federal Charters. 


Commenting upon the predicament 
the railroads, authority ad- 
vocated that “the act regulate com- 
merce should lay upon the Interstate Com- 
merce Commision the duty, and confer 
upon the power, control the relation 
income outgo and provide ade- 
quate surplus basis credit. The 
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Banking correspondents and bankers’ accounts, foreign business 
loans and credit, travelers’ accommodations all kinds. 


Depository: Postal Savings funds, State Michigan, 


Interstate Commerce Commission should 
have exclusive supervision over the issue 
securities. 
way charters should federal. order 
insure equality commercial oppor- 
tunity all the people and equality 
the distribution the burden main- 
taining standard high efficiency 
the facilities universal commerce, the 
act should make clear that Congress has 
empowered the Interstate Commerce Com- 
mission regulate all rates, state well 
interstate business.” 


Rail and Water Transportation. 


Under existing conditions, should 
treat the transportation problem, both rail 
and water, from nation-wide standpoint, 
having view the adoption policy 
that will remedy all the difficulties with 
which are now confronted. prom- 
inent authority discussing this subject re- 
cently stated: 


“As the railroads are now controlled 
the government such fashion 
vield, theoretically least, the greatest 
possible service the nation, competition 
for business being eliminated and rates 
adjusted bring about the most econom- 
ical distribution possible, should 
after the war with both railroads and 
shipping lines. They should not built 
owned the government, but their 
establishment and maintenance should 
controlled the interest economic 
administration the carrying trade. The 
greatest problem economics distribu- 
tion. There more waste distribution 
than anywhere else. adds more than 
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Anything Everything Banking —We are Prepared 


anything the high cost living. 
shall distinct disadvantage with 
other nations unless have our: rail- 
roads and steamships working co-ordi- 
nately for the good the nation.” 


Unification Rail and Water. 

ideal situation would presented 
the unification all our transporta- 
tion facilities, both rail and water, under 
federal charter; the properties 
taken over valuation agreed 
upon and rates established which would 
insure reasonable return upon the cap- 
ital invested; the excess profits over 
fixed dependable dividend rate ex- 
pended betterments and the develop- 
ment new territory. 

This plan co-operation between the 
rail and water transportation companies 
would eliminate the competition and jeal- 
ousies that have existed the past and 
would tend place our transportation fa- 
cilities stable, profitable and endur- 
ing basis. 

Inland Waterways. 


discussing the question our trans- 
portation facilities, due consideration 
should given the development our 
inland waterways. 

When were threatened with rail- 
road strike, were suddenly awakened 
the value water transportation. 
When entered the world war real- 
ized that the Ohio river would the 
greatest value our navy, because 
leads from the greatest center the coal, 
iron and steel industry, and dependable 
date. time war, the existence 
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non-existence such channel might 
readily prove the factor which 
would decide whether our flag should 
float victory lowered defeat. 


What true the Ohio true 
greater less degree all the other 
rivers the United States. lesson 
has been more plainly taught the war 
Europe than this—that, the larger the 
army and the navy which nation has, 
the sooner they become impotent, 
either for offense defense, unless they 
are backed industrial development 
which can produce the enormous amount 
supplies and munitions which are re- 
quired, and transportation facilities 
which can deliver those supplies and mu- 
nitions fast they are needed. 

has been estimated that per cent 
the United States vitally interested 
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Reserve Funds 


banks and bankers may 
advantageously deposited with 
Union Trust Company 


—the favorable rate interest 
paid such deposits. 


—the value the connection 
established (investigate the 
facilities afforded our depos- 
itors the purchase from 
our own files 


—the practical convenience 
our certificates deposit, 
which are automatically self- 
renewing, with the interest 
remitted check when 


Inquiries are welcomed. 


Crust Company 
Michigan 


collateral 


the Ohio river freight carrier. 

Attention has been directed the fact 
that “in the Mississippi valley, which em- 
braces nearly per cent the area 
the United States, there one great rail- 
road system which serves large terri- 
tory which almost every trade center 
reached navigable water the sea. 
order successfully compete with boat 
lines, this railroad has developed its econ- 
omy operation very high degree. 
this way, has been able reduce the 
transportation charges point where 
old-time boats without terminal efficiency 
cannot successfully compete. 

would folly force this efficient 
and profit paying railroad raise its 
transportation charges level that 
would enable old style boats without ter- 
minal equipment successfully compete. 


THE 


But would good business 
the creation economic waterside 
minal and storage facilities, and the 
ing and regular operation efficient 
which could successfully compete with 
lowest rates efficient railroad 
make. 

encouraging both the ang 
the boat lines effect all the economies 
they can, and then operate cost plus 
profit basis, full co-ordination, the beg 
interests the country will served, 
the way the overseas trader will 
made easier. 

And that exactly what the federal 
government seems determined do, 

practical demonstration the ability 
the water lines co-operate with the 
railroads was shown recently when 
rector General McAdoo ordered the 
tablishment Great Lakes steamship 
line under the railroad administration 
operate seven ships between Buffalo, Chi- 
cago and Milwaukee. 

this plan, heavy freight will trans- 
ported water leaving the rail lines free 
handle commodities requiring speedy 
transportation. 


Merchant Marine. 

discussing the problem transpor- 
tation, must not overlook the neces- 
sity developing our merchant 
America, given equal chance with 
the people other nations, will furnish 
business comfortably support mer- 
chant marine second none. are 
the midst shipbuilding program, 
which carried forward logical con- 
clusion will provide this nation with 
tremendous fleet ships, which will 
great benefit during the period the 
war, carrying supplies all kinds 
our boys the front and our allies, 
but unless our laws are changed, what 
become this splendid fleet the ter- 
mination the war? The LaFollette 
bill, known the seaman’s act, should 
eliminated from our statute books ora 
government subsidy some form should 
provided which will place the shipping 
this country basis which will 
enable compete successfully with the 
shipping other nations. Never again 
should placed the embarrassing 
position which found ourselves 
the beginning the world war, when 
ships flying the flags other countries 
were commandeered those nations 
carry supplies needed them for the 
successful prosecution the war, thus 
leaving completely stranded and the 
mercy other nations for the transpor- 
tation our products all parts the 
world. 


Necessity Foreign Trade. 

The development our foreign trade 
will furnish the necessary cargoes. The 
introduction labor-saving devices, the 
skill our mechanics and the efficiency 
methods adopted our merchants and 
manufacturers, have resulted produc- 
tion excess our domestic consump- 
tion, and recent years have been 
forced enter the foreign field and 
some instances selling near cost, 
cut down the overhead expense. this 
subject prominent writer recently stated: 

“From colonial days down the pres- 
ent time American genius has led the 
world the invention and application 
labor-saving machinery. result many 
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our factories show lower labor cost 
than our foreign competitors spite 
the fact that wages are higher with 
than with them. The time now has come 
when must attack the problems 
management, co-operation and govern- 
ment the spirit with which our me- 
chanical problems have been attacked 
the past. people must awaken 
the need organizing our industries 
meet the demands the new era 
business upon which are entering.” 
Inefficient Methods. 

The world war has brought full 
methods that have obtained the past. 
There time like the present take 
inventory our needs and proceed 
once place ourselves impreg- 
nable position that can hope com- 
pete successfully with other nations when 
peace shall re-established. have 
not done much yet this regard. fact, 
have paid less attention than any 
the other belligerent powers, including 
Germany. 

Economic Commission. 

England, France and Germany have ap- 
pointed commissions having for their pur- 
pose the careful consideration the eco- 
problems that will follow immedi- 
ately after the close the war. hope 
emerge from this conflict better pre- 
pared enter the struggle for commer- 
cial supremacy than have ever been 
our national existence. shall 
have learned lessons efficiency and co- 
operation that should potent factors 
placing our people commanding posi- 
tion win our full share the world’s 
commerce. 

The British have created ministry 
reconstruction, which 
committees and commissions, looking 
the regaining and protection British 
trade when peace comes. idle 
speculate what being done this di- 
rection Germany, but know some- 
thing German efficiency. high 
time, therefore, that awaken our 
opportunities are destined find 
ourselves poorly prepared for peace 
were for war. 


After the War. 

recent address, one our promi- 
nent citizens outlined the needs our 
country most forceful manner when 
said: 

“The great need this country the 
close this war will elect office 
responsible, patriotic men knowledge 
and capacity grapple with the nation’s 
problems—men without fear and who will 
not influenced favor. They need 
not representative party faction 
—they can representative the high- 
est ideals the republic. 

“After this war let little less 
insistent party advantage, little less 
keen for material success, little more 
regardful thrift and very, very con- 
siderate the security our nation and 
its future.” 

must encourage patriotic and 
this country between the government, our 
bankers, our merchants and 
ers, our farmers and our laboring classes. 

This the spirt true Americanism 
today. the spirit the president had 


mind when solemnly told the 


supreme task the nation had come, 
and must all think, work and serve 
together. 


Curtailment banking credit indus- 
tries and enterprises non-essential the 
war and the support life must begin, 
and once. This declaration was made 
Live Stock Exchange National Bank, 
Wednesday’s session. 

“When you said that we’d have begin 
curtail credit non-essential indus- 
tries, did you mean just that?” asked 
banker. 


“That exactly what meant,” replied 


Mr. Traylor. “Curtailment banking 
credit for the non-essentials coming 
just sure you live. It’s absolutely 
necessary, and must begin now. The 
government needs must met, and they 
cannot met the present amount 
credit for non-essential uses 
tained. You bankers will depended 
upon refuse credit non-essentials 
that ordinary times would entitled 


IMPROVING YOUR 
BANKING ROOMS 


have made specialty providing interior fixtures 
adopted the individual needs the bank. 


attractive, comfortable and convenient interior will 
enable you furnish enlightened service customers and 


increase deposits. 


Before you begin remodel drop line and shall 
cheerfully place our expert service your disposal. 


NACHTEGALL MFG. CO. 


GRAND RAPIDS, MICH. 
High Class Banking Equipment 
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every consideration. 

unanimous vote the convention de- 
clared that fully realizing the needs 
the government and the duty bankers, 
normal profits—and particularly profits 
government business—must forgotten. 

“Forgetting normal profits and political 
party affiliations, pledge our fullest 
financial resources and aid the admin- 
istration all its war activities.” 


Selling Tax Certificates. 


The bankers also agreed carry for- 
ward new and unique campaign for the 
furtherance the sale anticipatory tax 
certificates. These certificates will re- 
ceived the government payment 
federal taxes, and they are designed 
relieve part the burden the banks 
carrying the interest-bearing debt certifi- 
cates which the government selling, be- 
ginning this week, obtain funds tide 


Are You Serving 
Class 


There are two classes 
banks the United States 
just now: 


(1) Banks which are speeding 
nesses order that business 
their section may also speed 
and thus keep pace with war’s 
demands. 


(2) Banks which 
omising and curtailing both 
advertising and service mis- 
taken belief that they are saving 


money and aiding the Govern- 
ment. 


The war must financed 
from the savings the nation. 
Banks are the machin- 
ery the nation. this, then, 


NOT! 


CRADDICK SERVICE 
serving 424 Class banks— 
efficiently, effectively, econom- 
ically—and with gratifying re- 
sults each bank. you are 
Class bank, let tell you 
about the war-time advertising 
service have offer. 


Address: 
CRADDICK 


Advertising Manager 424 Banks 
1004-1008 Nat’l-Soo Bldg. 
MINNEAPOLIS 
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over until the next Liberty Loan 
October. 

The anticipatory tax certificates will 
sold through the banks federal taxpay- 
ers and the amounts deducted from the 
quota debt certificates assigned the 
banks. The debt certificates again can 
converted into Liberty Bonds redeemed 
cash the option the holder. 


The tax certificates will bear interest 
four four and half per cent, and 
heavy federal taxpayers, purchasing 
the certificates, can reduce their taxes 
the amount interest earned the time 
the taxes are due. 


The fact that the interest will several 
per cent less than obtained from short 
loans, the bankers will disre- 
gard because the government needs the 
money. Many Michigan banks will take 
far excess their quota, both way 
encouraging the smaller banks, which 
are more hesitant and because govern- 
ment needs. Michigan banks are asked 
take $23,000,000 these certificates every 


two weeks about November or. 


the convention that the bank had for its 
first bi-weekly quota decided take two 
and one-half times the amount, five 

“Tf money proves anything, will prove 
that Michigan bankers are behind the war 
regardless profits,” said Mr. Staley. 

The New Officers 

The convention also approved the prin- 
ciple trade acceptances aid the 
country’s war and business needs, and rec- 
ommended the adoption single form 
for negotiable warehouse receipts and 
another for non-negotiable receipts 
prepared the American Bankers’ Asso- 
ciation. 

New officers were elected follows: 
President, Otto Schupp, Saginaw; first 
vice-president, Gerrit Kiekma, Holland; 
second vice-president, John Staley. 
Detroit; secretary, Mrs. Brown, 
Detroit; treasurer, McMillan, 
Munising. 

Guy Huston President. 

Officers the Joint Stock land banks 

operating under the Federal farm loan act 


Fletcher Joint Stock Land Bank, 
apolis, Ind.; Walter Cravens, 
Liberty Joint Stock Land Bank, Salina, 
Kas.; Fred Goodrich, director Liberty 
Joint Stock Land Bank, Salina, 
Barkley, president Lincoln 
Stock Land Bank, Lincoln, Nebr.; Jas, 
Toy, president Iowa Joint Stock Land 
Bank, Sioux City, lowa; 
pah, Wisconsin Joint Stock Land 
Milwaukee, Wis.; Chas. Babcock, Wis. 
consin Joint Stock Land Bank, 
kee, Wis.; Guy Huston and Schee, 
president and vice-president, First Joint 
Stock Land Bank Chicago. 

Guy Huston was elected president and 
Walter Cravens 


October met Chicago Thursday, June 20, for 
The People’s State Savings Bank the purpose forming association. 
Detroit, the largest the state, has meeting were: Madison, presi- 
quota $2,000,000 certificates every dent Virginian Stock Land Bank, Charles- 
two weeks. John Staley announced Wm. Schiltges, secretary 
Get Now! The World’s Best 
Save yourself from “Farmer’s Simplified 
losses business, Accounting System” 
Government Fines 
and _Endorsed Government Offi- 
_ cial of the Treasury Department 
S M ! p Reserve District. 


You Must Keep 
Now With 


The Wonderful Accounting 
Noll’s Simplified YEAR tem for Farmers 
The World’s Best, Cheapestand YearSystem 


Makes every farmer an expert double entry bookkeeper 
without previous knowledge. Nothing to do, except place 
figures in various columns and add thetotal. Immediately 
shows profits and losses in each transaction and on every 
product. Covers every possible entry for all branches of 
farming, dairying, breeding, etc. Nothing like it. Makes 
every man his ownassessor. Enables him to show Federal 
Loan Board how much he is entitled to in farm loans. So 
simple a child of 12 can keep accurate records. And all for 


Only Cents Week 


Remember—a year book—printed ledger paper and 
ruled same as corporations use—for little more than a 
cheaply printed one-year system. Exact size 14x16 inches. 
Handsomely bound. Costs only $5.00 delivered, orless than 


FRANK WHITE 
Chicago publisher whospoke the Michigan 


Bankers Building 


National City Co.’s Service Tax. 
With the close June the bankers 


stage stamp Send Order the country are feeling great satisfaction 
Agents Wanted the ease with which the income tax 
BUREAU settlements have been made. Looking back 
Write now connection with U.S. upon the perplexing 

wonderful opportunity. Marquette Building under the law confront bankers and 

ice patriotically rendered connection 

with the free distribution the income 

ment recognized the service rendered 
(See address above) banks, trust companies and bankers 
Information Coupon your farmer fully that Commissioner Roper gave the 


GOLD LETTERS on outside cover, for one 


Simplified Accounting System for Farmers. half the retail price, and expense you. 


institutions for their co-operation. One 


aaa ice the tax department The National 

R.F.D. . State elena to federal taxation. 
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Service Features that Win 


The handsome new building the 
Grand Rapids City Bank, Grand Rapids, 
provides many effective service 
features that may profitably dupli- 
cated other banks extending com- 
forts and conveniences customers. 

The view the upper left shows 
section the banking floor devoted 
the This separated from the 


lobby marble counter, that the cus- 
tomer may approach any the officers 
and transact business promptly. Here 
also provided long table and easy 
chairs where customers find agreeable 
discuss business matters. 


The strength and stability the bank 
building reflected the middle view. 


the right shown section the 


woman’s room the City Trust and Sav- 
ings Bank, which allied with the 
National City Bank.. The at- 
tractive furniture, telephones, stationery 
and other conveniences, serve make 


this one the most popular spots the 
bank. 


Bankers’ Insurance Plan 


Executive Council the 

Bankers’ Association 

has approved the program 

special committee relating the 
organization bankers’ insurance com- 
pany for the writing bank burglary 
and bonding insurance. 

not proposed that the American 
Bankers’ Association, organization, 
shall have any interest the insurance 
company. probably will record 
only approving the plan, but this action 
freat many banking institutions the 
country participate the formation 
the new company and patronize it. 

Moehlenpah Clinton, Wis., 
who chairman the Insurance Refer- 
endum Committee the American Bank- 
ers’ Association, announces that has 
already received tentative subscriptions 
the stock the new company amount- 
ting $250,000, one-half the proposed 
$500,000 capitalization. These have come 
from banks forty-five the forty- 
eight states and nearly all are for small 
amounts. Prominent bankers have ex- 
tended positive assurance ample fi- 
support absorb any amount 
stock remaining unsubscribed when the 
organization may ready begin busi- 

The plans for the organization the 
company are follows: 

That bankers’ insurance com- 
company plan. 

That the capital stock such 
company least $500,000 with 
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paid-in surplus equal amount. 

The stock shall distributed 

widely possible among the bank- 

ers the country. 

That the lines business 
written such company shall 
restricted bank lines, co-operat- 
ing with the American Bankers’ 
Association and State associations 
their protective features. 

That the dividends which may 
paid the stockholders such 
company shall limited rea- 
sonable return upon the investment 
such stock and that provision 
made for some practical form 
participation policyholders 
the excess earnings such com- 
pany. 

That said company shall co-op- 
erate with association mutual bank- 
ers’ insurance companies through 
reinsurance and otherwise; and 
any State where the State bankers’ 
association maintaining insur- 
ance department, such company 
shall not apply for license until 
the State agency shall have been 
first offered the insurance de- 
partment such association. 

For great many years has been 
contended bankers that they were pay- 
ing too much for burglary and bonding 
insurance. Repeated efforts have ex- 
isting companies reduce their rates have 
not been successful despite the fact that 
the companies have known bankers were 
planning organize company their 
own. view the many and diverse 
interests concerned, the American 
ers’ Association has been reluctant 
take steps toward the incorporation 
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company owned and operated bank- 


but referendum votes have shown 


the membership favor the organ 
ization mutual co-operative in- 
surance company. 

September, 1917, vote 
was taken and 5,068 members the as- 
sociation approved the formation 
bankers’ insurance company, while only 
613 disapproved, and 1,237 were noncom- 
mittal. The replies were more than eight 
one favor the proposition. Every 
favor, and only three— 
Massachusetts, Connecticut and 
Island—showed majority less than 
five one favor the question. The 
vote was more equally divided the 
question whether the organization 
should stock mutual company, 
but favored mutual company. The 
number banks promising least part 
their business such company was 
eighteen fcr each one refusing pledge 
any business. 

The premiums paid and the losses 
covered for 1916, indicated data 
collected from nearly 7,500 members 
the American Bankers’ Association, were 
follows: 


No. Premiums 

Banks. Paid. Losses. 

5,112. Burglary ..... 367,380 49,889 

4,551. Fidelity ...... 481,045 59,773 


Commenting 
Moehlenpah says: 
“On the total premiums reported the 


figures, Mr. 
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The PEOPLES 


Trust and Savings Bank 
CHICAGO 


Chicago’s Only Downtown 


Bank Michigan Boulevard those requiring 


hicago facilities 
OFFICERS 


EARLE REYNOLDS Dlete banking service ani- 
RODE --------- Secretary 


E. A. HINTZ - - - - - Assi Cashie: ° 
made this one the fastest 


Manager Safe Deposit Vaults growing banks the city. 


=i) 


This New Collection System 
Pays Dividends—Cuts Labor 


Brings back the money 
paid collections—heretofore dead loss. 


Cuts operating labor half. 


Overcomes prejudice part your own 
patrons, and eliminates ill-feeling sometimes 
caused old methods. 


Entire System—five forms—in one book 
systematic order, shown below: 


Form A—REMITTANCE FORM. Printed white bond 
paper. Used when collection paid. Original. 


Form B—Left attached Form when item returned 
unpaid. This brings back the fees for work done. 
Printed two colors. 


Form C—PERMANENT RECORD. Printed 
Onion Skin tissue paper. 


Form D—NOTICE CUSTOMER. Printed pink 
bond paper. Second Carbon. 


Form E—CUSTOMER’S INSTRUCTIONS pay, hold 
return collection, returned bank with reasons noted. 


Nothing will serve convince you better the 
merits the Simplex Collection System than trial 
your own Bank. 


are making special offer Banks installing this 


system which guarantee the system auto- 
matically pay for itself—and more. 
Send the coupon. ace YOUR col- 
lection department efficient basis. 
Chicago 
The Simplex System 
lection System and your 

Care RAND McNALLY CO. 


McNalt 
Ran y 
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losses are less than per cent and de. 
ducting salvage would undoubtedly brin 
the losses below per cent, 

“The profits from the business may 
gathered from the fact that during the 
seven years ended 1916, twenty-three 
ity and surety companies made 
writing profit 11.6 per cent, 
ments. other words, their net 
amounted more than four times 
the interest earned the 
Twenty-one burglary companies 
made underwriting profit per 
cent, $1,839,060, which they added 
802, making total profit 
10.3 per cent, $25,214,529 burglary 
premiums. this case the net Profits 
were little less than three and one-half 


times all the interest earned the money 
handled. 


For Treasurer 
Bankers 


EDWARD HINTZ 


Friends Edward Hintz, assistant 
cashier the Peoples Trust Savings 
Bank Chicago, are urging him 
candidate for treasurer the 
Bankers’ Association. Mr. Hintz one 
the well known young bankers the 
state. received his early education 
the public school Highland Park, 
Ill. Later attended the Deerfield 
Township High School Highland Park, 
until the summer 1908 when 
entered the employ the Hamilton Na- 
tional Bank Chicago. Mr. Hintz re- 
ceived very thorough training with that 
institution, and February, 1910, joined 
the staff the Railway Exchange Bank 
receiving teller, remaining there until 
that bank was absorbed March, 
the Peoples Trust Savings Bank 
Chicago. 

The close application given Mr. 
Hintz the work entrusted his care 
during his service with the Peoples 
Trust Savings Bank resulted Octo- 
ber 13th, 1914, his election Assistant 
Cashier. 
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The Banker and Farmer 
(Continued from page 32) 


Hoosier Club That Brought Results 


The Farmers’ State Bank Veeders- 
Ind., has shown commendable activ- 
ity promoting closer relations between 
the bank and the farmer. The work 
this bank typical the efforts many 
Hoosier country banks which, work- 
ing connection with the county agent 
the agricultural colleges, are finding 
attractive rewards the way better 
community feeling, more profitable farm- 
ing and increase deposits. 


The Veedersburg bank arranged with 
Prof. Kreuck Purdue University 
give address the boys and girls and 
told them direct and simple way 
how care for their gilts which were 
supplied the bank promissory notes. 


“When you bring recognized author- 
ity farming into the community and 
have him speak the young people you 
gain measure confidence that cannot 
underestimated,” says this Indiana 
“Invite the boys and girls ask 
questions and urge them visit the bank 
and this way you are almost always 
sure create future depositors genu- 
ine value. That not all, any means. 
You enrich the community elevating 
the standards farming and you stop 
the leaks that have long proved altogether 
too costly. Now, above all times, the 
duty the country banker give his 
community definite and helpful assistance 
and know better way accom- 
this result than enlisting the co- 
cperation the young people well 
their elders under the banner scientific 
farming.” 

Besides successful pig club which 
helping increase and improve pork pro- 
duction, the bank organized calf club 
for the boys. The accompanying illus- 
shows the boys drawing their 
numbers receive calf. 
When the pig the calf awarded, 
the case may be, the following contract 
signed 

This contract made and entered into 
this 1918, be- 
party the first part, 
Sabie acces party of the second part, 


both the County .......... and State 
of WITNESSETH: 


The party the first agrees 


OFFICERS 


GATES 
DALE CHAMBERLIN 
GEORGE MALCOLM 


Vice-President 
Vice-President 


Assistant Cashier 
Assistant Cashier 
Assistant Cashier 


Capital and Surplus, $1,000,000 


The pigs and distributed the Farmers’ State Bank Veedersburg, Ind. 


were alloted according number. 


his picture shows one the 


boys drawing his number. 


furnish the second part, 
registered bred registered boar the 
same breed. The party of the second part 
their note for one year without in- 
terest. 


2. The party of the seccnd part agrees 
to receive the pig mentioned, to join 
the to abide by its rules and 
regulations, to feed and care for sow ac- 
cording to instructions furnished to the 
members, and to make all reports required 
of the members. 


3. It is further agreed that the party of 
the second part will deliver two choice 
gilts, double immuned, August 31, 1918, 
from the first litter of pigs, to party of first 
part, in payment of note for original gilt. 
Upon delivery two gilts, selected 
competent judge, the party the 
first part agrees surrender the note. 


4. It is further agreed that.the party of 
the second part will take registration pa- 
pers for all of the pigs of the first litter 
worthy registration approved the 
committee, vr any member thereof. 


the first part that when the conditions 
this contract have been complied with by 
the party of the second part, that the 
original sow mentioned, after being bred 
to boar approved by the committee, to 
gether with all her increase not otherwise 
provided for this contract, shall become 
the personal property the party the 
second part. 


6. It is further agreed that in case there 
should not be two sow pigs approved by 
the committee from the first litter, this 
contract shall extend the second litter, 
or until the terms of this contract are com- 
plied with. 


fod 


7. In the event of the death of the 
original sow before farrowing live, healthly 


President 


Cashier 


Has for Thirty-five Years Rendered Quick and Efficient Service its Correspondents 
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AVERILL TILDEN PATTERSON 
JOHN FLETCHER MERRILL TILDEN 
WM. BRYAN TIGHE 


litter, through the carelessness, neglect 
other fault the party the second 
the the second part shall 
ear the loss. Otherwise the party of the 
first part shall furnish the party the 
second part another registered bred gilt 
to bear the loss, the point in difference 
being settled by the committee. In case a 
second registered bred gilt is furnished the 
party of the second part, he shall return 
a choice gilts at the next Distribution 
ay. 

Party of First Part. 
(Signed) 


Party Second Part. 


hereby consent the conditions the 
above contract. further understood 
that the sow, all her increase, not other- 
wise provided for in this contract, or any 
proceeds therefrom, will remain the ex- 


clusive possession of the party of the sec- 
ond part, 


Parent Guardian. 
The two gilts returned the 
the first part the Club Mem- 
bers specified paragraph will 
placed under similar contract 1919. 


There were gilts and calves dis- 
tributed. The boys gave their notes with 
their fathers signing security. The 
notes draw per cent interest for six 
months and the end this period the 
will assisted selling their 
calves, paying the notes and retaining the 
profits. The calves are insured the 
hank there chance loss. 


DROVERS NATIONAL BANK 


DIRECTORS 
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Founding Holstein Center. 


The county agent Pettis County, 
Mo., sometime ago conceived the idea 
making Pettis County center the 
pure-bred Holstein industry Missouri, 
and that end company was organized 
with capital $30,000. The leading 
farmers and other business men were the 
stockholders and was agreed invest 
the capital pure-bred Holsteins. 

Seventy-one head bred heifers were 
recently purchased Wisconsin and im- 
ported into Pettis County where they 
were distributed lot among the farmer- 
stockholders. The following conditions 
govern membership: 


The farmer after having been approved 
investigating committee and taking 
least three shares $10 each for each 
cow applied for, may take from one 
five cows. These cows are owned and 
registered the name the Pettis 
County: Holstein-Friesian Co. 


The farmer agrees keep these cows 
and their female offspring for five years. 
also agrees put these cows and their 
offspring into good testing association. 
also agrees test all his own cattle 
for tuberculosis before receiving this cat- 
tle, and annually thereafter, and dis- 
pose all reactors. 


The company and the farmer divide 
equally the breeding fees and veterinary 
fees. The company will pay for the ad- 
vanced registry work and the farmer will 
board the tester while doing this work. 
The company provide highly bred 
bulls, arrange for their keep and send 
them the farm the proper time. 


The farmer gets all the milk and butter, 
and one-half the offspring the end 
five years. The bull calves will sold 
annually auction the State Fair. 
The heifers the farmer keeps until the 
end five years when the original cattle 
and their offspring will called and 
sold public auction. The sale price 
the original cattle goes back the com- 
pany and the remainder equally divided 
between the various farmers and the 
company. 


Pettis County now has 
farmers engaged breeding the pure 
Holsteins; others have taken stock the 
company and are assisting the work 
the company. The banks have loaned the 
stockholders money per cent, taking 
the certificates collateral. 


Rock County Pig Club. 

The Merchants and Savings Bank 
Janesville, Wis., recently acted financial 
sponsor for lot hogs which were dis- 
tributed boys and girls prices rang- 
ing from $32 $35. The distribution 
took place the fair grounds where each 
sow was placed separate pen which 
bore the number and price the animal. 
Each contestant drew number from 
hat indicate the pig was receive. 
the same day the bank entertained the 
boys and girls the where 
dinner was served and lectures given 
the care hogs. 


Prizes for Children. 

The Association 
which recently assembled Little Rock, 
again adopted the plan offer prizes 
contestants boys and girls agricultural 
clubs. The committee recommended that 
four prizes $100 each offered the 
successful contestant the four agricul- 
tural boys’ and girls’ clubs, the prizes 
paid tuition one the agricul- 
tural schools that state. 


The Economy Victory. 

matter what this war costs the 
Government and the people the United 
States the way money, going 
much cheaper win this war than 
lose it. 

The commercial and financial losses 
that would follow German victory are 
not calculated. All that spent 
would lost, indemnities beyond calcu- 
lation would have paid and along 
with these losses would come continu- 
ing loss foreign commerce that would 
spell disaster. 

With these material losses would 
lose our national liberty and independ- 
ence, our power secure our interna- 
rights, our right live world 
ruled the dictates humanity and 
civilization. 


Our National Problem. 

Our problem, says the Federal Reserve 
Board, convert less essential into 
more essential credit and convert less 
essential into more essential production 
and distribution goods. The saving 
credit and money goes hand hand with 
the saving labor and materials the 
program adjusting the business the 
nation war basis. Our best hope 


avoiding competition between the Goy 
ernment and its citizens for credit 
labor and materials, which can 
sult credit and price inflation and 


When Peace Comes, 


Some day peace will come. Thousands 
—millions 
thrown back again into civil 
sider the vastness the readjustment 
that will necessary. Look back the 
period reconstruction after our 
Civil war. Prepare for this new period 
reconstruction. The day reckoning 
bound come. Begin save noy 
Thrift the need the present, the 
hope the future. 

Liberty Loan Bonds, War Savings, the 
safest the world, are wise 
provision for the day peace comes, 


Patriotic Dollars. 

All the dollars the world can not buy 
victory. Victory not purchaseable—it 
won. Dollars can work for victory 
only far they are converted into 
labor and materials. dollar hoarded 
saved patriot, doubly when 
loaned the Government. 

hoarded dollar represents idle 
wasted dollar represents wasted 
power; dollar saved represents power 
saved, labor saved, materials 
Loaned your Government, 
sents power, labor and materials 
tion, the firing line, over the top. And 
more—it represents reserve power, en- 
ergy stored, purchasing power conserved 
for its owner. 


The Next Liberty Loan 


Indications that the next Liberty 


will amount $6,000,000,000 
interest the rate per cent are 
tary the Treasury McAdoo 
financing plan under which approximately 
$6,000,000,000 Treasury certificates 
indebtedness, bearing per cent were 
issued blocks $750,000,000 each 
every two weeks, beginning June 25th and 
continuing the first November. 
telegram announcing the 
programme the Secretary asks every 
tional bank and trust company assist 
the Government subscribing 
cent its gross resources monthly. The 
banks, usual, responded satisfactorily. 


Fort Dearborn National Bank 


Capital and Surplus $4,000,000.00 
UNITED STATES DEPOSITARY 


WILLIAM TILDEN 


MARCUS JACOBOWSKY 

HARRY LAWTON Manager Foreign Exchange Department 


EQUIPPED FOREIGN EXCHANGE DEPARTMENT 


GENERAL BANKING BUSINESS 


President 

FICKINGER 
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Types that You Meet 
the Country Bank 


banks are much the same 

your town, town, and 

every other town. They have 
their peculiarities the same you 
have the time and opportunity 
well enough study them and learn 
the best way handle them. these 
days keen business competition 
not enough hang out our sign and ex- 
ness put Easy Street without 
some effort our part. 

not the intention make this 
treatise how handle customers, but 
rather recall few customers know 
and have known, and for each one re- 
cord here every small town banker can 
recall like one his own experience. 
Take little time, Mr. Banker, think 
your own customers, and how 
about your own customers, and 
how you can make your institution 
more value them. You will find in- 
teresting well profitable. 

First, think Bill Goodman, who 
does all his banking business with us. 
His account worth while itself. 
keeps comfortable checking balance 
hand and does not hesitate come 
and borrow money when needs it. 
his notes promptly when they be- 
come due. never comes around ask- 
ing accept partial payments 
few dollars happens get hold 
them. Verily, such customers are the salt 
the earth. 


The Procrastinator. 

That recalls mind Ebenezer Doolit- 
tl. He, too, does all his business with 
but his balance microscopic and 
before quit allowing overdrafts, 
was usually the red: does not hesi- 
late come and borrow money when 
cannot possibly get along without it. 

gets together few dol- 
lars and asks credit the note, 
naively expresses it, “to save the 
his note comes due and 
hasn’t the money pay the balance 
does not want renew it, but wants 
let the old note stand few days” 
until can get the money. few 
with him seems mean any time 
the present until the judgment- 
day, and only from our knowledge 
what the bank examiner would think 
should find with this note with its 
call will prove enough devise means 
get him renew this note without 
his business. You say, why don’t 
him take his business and else- 
Well, you see the old cuss owns 
upon acre farm lands, has sev- 
sons and sons-in-law, bunch 
and some others whom influ- 


onto him with his faults, ding bust 
him? sure, know you have some 
customers like him and you hang onto 


The Man Dreams. 

There John Talkalot, who has 
vision every short while some means 
tune. Yesterday was breeding horses 
big scale; today feeding lot 
cattle and the good Lord 
only knows what may tomorrow. 
His schemes are usually things which 
see other men the community doing 
all the time, and ordinarily would 
giad loan money customer put 
them into Every time has 
cne these visions comes hustling 
into the bank talk over with and 
tell that will likely need large 
sum money and that the security will 
gilt edge. John busy thinking 
these schemes that never has time 
really anything towards getting 
ahead the world, takes about two 
good names note his get 


dollars from us, yet tell him 


that his scheme looks good and that 
are always glad loan money for meri- 
torious enterprises good security. 
niakes quite ceremony shaking hands, 
tells has always found our insti- 
tution friend the man who has en- 
terprise, and then goes out extoll 
our virtues his friends, and incident- 
ally forget all about his scheme 
make money, has study an- 
other. 
The Common Pest. 

There goes Tom Sceezics past the door 
went past, doubt see who 
duty the window today. Tom’s credit 
wouldn’t loan him worn- 
cut blotter wanted back, yet 
comes regularly and asks borrow 
eighty dollars so. tries the entire 
office force and the board directors 
one one. new man comes work 
the bank Tom cheers wonderfully, 
his best suit, his most engaging 
manner and smile, then comes and 
bumps the new man for loan. does- 
make any difference Tom whether 
the new man director, cashier 
boy, nor whether has any au- 
thority make loans not. Tom’s life- 
ambition seems to- negotiate 
loan with us, and sometimes worry for 
fear some from the goodness 
our hearts may relent and let the old 
“dead-beat” have few dollars. 


The Hoarder. 


There old Perry Digup, who until 
recent never trusted bank 
but kept his money the pro- 
verbial sock some such place con- 
ventional with semi-misers. Evidently old 
Perry appreciates how sound and how 
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solvent are, even though might 
not know the meaning’ the words, for 
now keeps his surplus money with us. 
When gets little money ahead 
comes in, waits until there are other 
customers about and quickly slips his 
money, which usually gold, across 
the counter and says: “Here two hun- 
dred dollars, lay away until call for 
Old Perry never gives check 
anyone. When wants some money, 
which seldom, slips when 
customers are there see him and asks 
for the amount wants and slip 
out him the good gold coin which 
likes well. Being gold will 
hate mightily sperid and mere than 
likely will bring back and deposit 
again, where knows can always 
zet when wants it. Customers like 
Ferry are getting scarce the years 
by, and let hope the time will come 
when there will none who not know 
how appreciate and use bank ac- 
count. 


The Error Fiend. 

Then Karl Karlson, who never thinks 
have his balance right, but who must 
shown where has credit for that 
check got for the sorrel colt, some 
other item, each time has his book 
balanced. After being shown that every- 
thing correct goes away muttering 
that mighty strange that hasn’t 
more money the bank than the book 
shows. Sometimes almost fear that 
Karl thinks are bunch crooks. 

Almost like Karl, although different, 
Angus Maloney, whose balance seldom 
changes, but who comes every day 
two and whispers through the window 
ask how much money has here. 
always knows what is, but seems 
guarding against our making mistake. 
Once, just for joke, one the boys 
told him sum ten cents short what 
actually was, and nearly lost Angus’ 
business consequence. 


The Money-Lender. 

Deacon Hardscrabble was good cus- 
tomer ours for many years. The Dea- 
con owned good big farm which his 
boys run and lived town and loaned 
his surplus money his old neighbors 
rate. One day the bookkeeper 
made mistake and credited the Deacon 
with $500.00 which should have been 
credited the next account the ledger. 
few days the Deacon happened 
and asked his balance, then had his book 
The bookkeeper was hurry 
and instead looking the deposit 
ticket shown the ledger but not the 
pass book just copied off the ledger. 
Did the Deacon raise howl even 
inquire from whence came this good five 
hundred? did not. said had 
chance loan all his surplus money. 
checked out his and quit cold. 
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did not realize that had lost his 
business for some two three months 
afterward, then noticed check 
two his competitor bank. While 
were wondering what had offended 
the Deacon and before had chance 
have heart heart talk with him. 
the man whom the five hundred be- 
longed came spitting fire and brim- 
stone. He, too, had asked his balance 
the window and didn’t tally with 
what knew should be. 

didn’t have his pass book with him 
had not had balanced for months, but 
lacked five hundred dollars hav- 
ing his balance right and guessed 
were trying him out that much 
had always heard that these banks 
had watched and now knew it. 
gum! The bookkeeper looked over 
the deposit tickets, found where the 
was, and after much explaining and many 
cigars the customer went away about hall 
mollified, but doubt with suspicion 
still lingering that would watch 
The Deacon? yes, came across all 
right, said had idea got monev 
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GERMANY 


The blatant claim often made, with brazen arrogance, 

That German wisdom and research have made the world advance; 
But when start itemize the things greatest worth, 
That benefit and comfort bring people the earth, 

not find them emanating from Teutonic brains, 
Although the Hun will utilize whate’er another gains. 


The telegraph, the telephone, the engine run steam; 
Acetylene and kerosene, electric lights that gleam; 

The ocean cable, and wireless, and e’en the 
The motion picture, and, fact, the common 
All these would still hidden from the races mankind 
their disclosure had depended the German mind. 


The telescepe, the microscope, the antiseptic gauze; 
The anaesthetic for relief pain from any cause; 
The principle vaccination prevent disease; 
The decimal and metric systems which use with ease;— 
All these were given the world nations now war 
Against Teutonic doctrines, which heartily abhor. 


Our aniline for dyeing, and our rubber vulcanized; 

Our automobiles and pianos, both highly prized; 

Electric cars and air-brakes, and the pneumatic tire; 

The plate-glass our windows, and our fences barbed wire;— 
All these were ne’er discovered the land braggart Hun, 
Although they try fool what thev’ve really done. 


Machines for reaping harvests and machines for threshing grain; 
The cotton-gin, the submarine, the bird-like aeroplane: 
Machines for sewing clothing, and machines count our cash; 
Machines write our letters, all neatly, flash; 

These also have never come bless the human race 

other folks had waited for the Huns set the pace. 


implements warfare are not born Prussian hands, 
But they employ inventions that have come from other lands;— 
Percussion caps, torpedoes, smokeless powder, dynamite, 

And nitroglycerin shrapnel, all deadly fight; 

The rifle revolver, the quick breech-loading gun, 

While widely used, were none them invented Hun. 


The Germans are mechanics, and are skillful that line; 

They copy work someone else, and often 
But when comes doing things that never had been done, 
They simply are not it, and laurels have they won; 
They talk German “kultur,” and they boast and strut about, 
But yet their big achievements are their pretzels, beer and kraut. 


that wasn’t his. Had sorter lost track 
his balance and didn’t know how much 
should have. But never has done 
any business with since. error 
bookkeeper very nearly made 
crook out one man, lost his busi- 
ness and also planted the seeds 
trust another customer’s mind which 
will take years eradicate. 


Many Other Types. 

But why further. all have them, 
these customers every imaginable type. 
The small town banker must know them 
all and understand them. must know 
who has the ability handle money, 
will not some good man injury 
loaning him too much money, and 
then must not another man 
wrong not loaning him enough money. 
must ginger the timid and bring 
out their latent possibilities and must 
restrain the overbold, that they not 
try overdo their abilities. 


Striking Exhibit. 
The advertising exhibit the Fidelity 


Huron 
St. Joseph, Mo. 


Trust Co. Kansas City, 


was shown the recent 
the Missouri Bankers’ Association 
ats 


tracted great deal 
many favorable comments 
enterprise Snodgrass, mana 
the new business department 
bank. The exhibit consisted 
tions, embracing such subjects 
accounting, booklets, calf clubs, clubs Mis. 
cellaneous, corn shows, contests—testin 
excursions, banker-farmer fairs, 
monthly letters, house organs, Newspaper 
advertising, novelties, personal 
pig clubs, sheep clubs, silos and window 
display ads. The exhibit was arranged 
six display frames, consisting 
display wings, making display 
faces, each 24x36 inches dimension, 
“It difficult,” says Snod- 
grass, get bankers stop long enough 
examine exhibit this character 
because when they are convention 
their time mainly taken seeing 
the sights and calling 


attention ang 


Every Patriotic 
American Wants 


Good War Map 


With Rand McNally War 
Map can locate every 
place named the daily 
boys they drive the Huns 
out France and Belgium. 


Other War Maps Like These! 


They show how near the 
came Paris— they show Ypres, 
Amiens, Cambrai, Verdun, Reims, 
Somme, and all the places men- 
tioned the daily reports. The 
battle lines they were 
and they are present, are 
shown red. They show the ter- 
ritory where the American troops 
are holding their line near Alsace- 
Lorraine. Every 
forest, wagon road, and railroad are 
shown the Rand McNally War 
Maps and they are completely indexed 
that the smallest towns can in- 
stantly located. War Maps, each. 


Send direct your 
dealer cannot supply you 


RAND McNALLY CO. 
World’s Greatest Map Makers 


536 So. Clark St. East 22nd St. 
NEW YORK 
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Banking Methods 


(Continued from page 27) 


Getting Insurance Money 
Deposit 
George Tickner 


one year lawyer brought 164 new 
into desk. 

This naturally suggests the practitioner 
the bar real creative force the 
development new business. 

Lawyers necessarily have the final 
the settlement large amount 
business. logically follows that ac- 
the lawyers helps 
them into the bank, and since they 
are able influence many accounts, they 
represent source new business that 
capable much wider cultivation. 

Another attractive avenue getting 
business through the insurance 
underwriters. addressed group 
them not long ago the value life 
insurance borrowing money. During 
the course remarks suggested 
that what they wanted say was 
something that would enable them 
out the next morning and sell life insur- 
ance. These men are constantly and vig- 
orously after new business and when the 
banker helps them almost always 
sure getting material recognition. 

Many years hanking has not put 
mder any obligations these men 
the life insurance business. the whole 
group that was addressing could not 
recall man who had brought any 
more than four policy-loss checks. in- 
timated that perhaps this was over- 
sight their part, because while they are 
the checks every day they are 
indifferently permitting the beneficiaries 
any bank hit-and-miss fash- 
ion. other words, they neglected 
direct the business any particular bank, 
and helpful connections were thus lost 
them. 

well bear mind that every 
family, matter how humble, repre- 


Service— What 


Sometimes pays make 
investigation the actual services 
rendered bank before making 
connection. 


Possibly you would like know 
how can serve you. 


sents desirable prospect viewed 
the banker from the insurance angle. 
Men, women and children carry insur- 
ance. The payment the premium 
many cases requires definite policy 
saving. The bank, therefore, 
form decidedly valuable service 
showing the people how they can lay 
aside money regularly and thus approach 
the insurance payment date without the 
fear and worry that usually follows 
lack cash hand. 

Nor this Every time there 
death, the question concerning insurance 
naturally arises, and these days in- 
tense solicitation the insurance com- 
panies rare find individual who 
not carrying insurance some kind 
another. Thus the far-sighted bank- 
should aim stimulate interest in- 
surance, because the benefits that will 
accrue stimulating the savings’ habit, 
and further, because the chance 
securing the policy check case death. 

How often you find man woman 
unaccustomed the use money 
large sums suddenly enriched with check 
from the insurance company! many 
cases this character the duty 
the bank extend its assistance and 
counsel order that this money may 
conserved and temptation towards ex- 
travagance curbed. 

Syracuse there are average 
forty deaths day. Assuming that 
least per cent these deaths repre- 
sent insurance claims, means that the 
banks here should get twenty policy loss 
checks daily. 


“You Can Vote—Can You Bank?” 


This caption the cover decided- 
interesting and helpful booklet just 
issued the Peoples Trust and Savings 
Bank Chicago should make direct 
and stimulating appeal women. 

Quoting from the cover: “Voting once 
year helps make women independent. 
Your own checking account means inde- 
every day. The old-fashioned 
way was women from civic 
and business responsibility. But every 


It? 


The National City Bank Chicago 


DAVID FORGAN, President 
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woman now knows that her knowledge 
financial matters may some day all 
that stands between her family and want! 
show how easy and simple 
have bank account the purpose 
this manual banking for women.” 


The manual contains several interest- 
ing and graphic illustrations which help 
show the function the women’s de- 
partment. This bank, like many other 
banks, recognizes the women potential 
depositors great value, and trying 
bring them into bank special de- 
partment has been established. Restful 
chairs, convenient desks, stationery, flow- 
ers and other comforts and conveniences 
are provided this department. The 
business the teiler’s window handled 
woman who glad help the cus- 
tomer with any detail the banking 
process which appears difficult. 


Some the captions running through 
the booklet indicate how the bank has 
sought impress the reader with the 
desirability the privilege offered 
checking account: 


How Open Checking Account. 
How Deposit Your Account. 
How Deposit Funds Mail. 

How Draw Money. 

Why—and How—to Pay Bills Check. 


How Check Your Bank Balance 
With Us. 


How Business-like Women Make Their 
Money Earn Wages. 


Are You Teaching Your Children 
Thrift? 

Where Keep Your Important Papers 
and Valuables. 


Woman’s Truest Friend. 

_Snappy illustrations throughout make 
this manual oné the most interesting 
and helpful contributions Savings Bank 
literature that has appeared long 
time. 


B/L BANK CHICAGO 


collect direct Bill 


Lading items every 
shipping point the United 
States and Canada. special 
department handles these 
items with minimum time 
and cost. 


invite correspondence 
with any bank shipper 
handling volume this 
class items. 


UNION TRUST COMPANY 


CHICAGO 


Strictly Commercial Bank 
Established 1869 
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The American’s Duty 


The main duty noncombatant Americans briefly may 
stated follows: 
Increase production, economize consumption, lend 
your savings the Gavernment, and hold your Liberty 
Bonds. 


Free Check Collections 


Federal Reserve Board Washington has ruled that 
the service charge for collecting checks should discon- 

tinued. This means that hereafter the Reserve Banks 
will receive from member institutions for collection, without 
charge whatsoever, all checks drawn banking institutions 
the United States which can handled par. 

Heretofore has been the practice the Reserve Banks 
charge their members either cent three-quarters cent 
per item for the collection checks, the service charge being 
equivalent the cost operating the collection department. 

has also been announced that the future the Reserve 
Banks will not make any charge for telegraphic transfers 
funds banks other districts, charge being made even 
for the cost the telegram. Arrangements are being made 
for installing private telegraph wires connecting all the twelve 
Reserve Banks. This will avoid delays and insure the banks 
much improved service. 

cases where the proceeds checks are immediately avail- 
able, the banks depositing them will receive immediate credit 


center. 


JAMES FORGAN, 
Chairman the Board 
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First National Bank Chicago 


organized 1863, was the eighth national 
bank receive the approval the Federal 


government. During more than half century its 
growth has been coincident with that Chicago and 
the vast area which this city the commercial 
The capital 1863 was $205,000; to- 
day the bank has capital and surplus $22,000,000. 
1863 the first published statement showed deposits 
$273,000; deposits now exceed $180,000,000. The 
business international scope and under its 
divisional organization customers come into close, personal contact 
with officers familiar with financial requirements their specific lines. 
The First National Bank Chicago invites the business respon- 
sible people, offering complete, convenient and satisfactory financial 
service every conservative form. 


from the Reserve Banks, and for checks drawn 
institutions the credit will made accordance with “time 
schedule,” depending upon the distance the bank which 
the checks are drawn and the time takes receive advice 
the payment the check. The “time schedule” divides the 
country into four divisions, namely, one, two, four, and eight 
days. 

The check collection system the Reserve Banks 
tary and member banks are not obliged collect their items 
through the Reserve institutions. 


Heaven always favors the honest 


Exports and Railroad Rates 


ERIOUS attention being given the effect the pro- 
posed increases railroad rates upon the export business 
the United States. Exporters regard serious 

drawback American producers competition with 
eigners because goods shipped here under higher rail rates and 
the high ocean charges will compel very substantial increase 
prices. 

Petitions have been submitted praying for restoration 
the preference which, for the last quarter century, has 
been granted railroads favor commodities intended for 
export. This lower export rate gives the inland manufacturer 
chance with competitors the seaboard, but, putting all 


goods for domestic consumption parity with those for 


export, changes the situation and the increased cost trans- 
portation places American exporters disadvantage. 


well remember that above all things necessary 
maintain this time and after the close the war our 


paramount position the export field. will difficult 
enough this because the high cost production due 
abnormal wages, and will complicate the situation further 
the exports are taxed unnecessarily heavy export charges. 


FRANK WETMORE, 
President 
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This matter such vital concern the whole country 
there should hesitancy the part the Govern- 
meet the situation promptly and remedy effectively. 


God’s anodyne 
For human hate pity; and the wine 
That makes men wise, forgiveness. 
—Robinson. 


Bond Left for Safekeeping 


Bulletin the Illinois Bankers’ Association 
timely article calls the attention the banks situa- 

tion that has perhaps not made itself evident before. 
Many customers now own Liberty Loan Bonds and desire 
them for safekeeping, either special deposit 
deposit boxes. The question liability the bank 
enters here and well for each bank give some thought 
this question. With reference the special deposit, lega! 
opinion states that there liability the part the bank 
where contract exists, providing the securities are carried 
the the safe vault which the 
belonging the bank are carried and the same ‘de- 
care exercised the keeping its own securities. 
However, many banks are taking additional burglary insurance 
covering securities only and are thus able advertise that 
they are furnishing this protection. The premium rate such 
coverage per cent the regular burglary rate for cur- 
rency. Securities must carried your own compartments 
the safe vault and book record maintained in- 
placed safety deposit boxes, which customers 
have access, they cannot insured. the latter case, the 
hank assumes the liability for the safety the property, unless 
special agreement contained the receipt issued the 
rental the box, this liability limited. reported that 
banks are renting out boxes without any special agreement 
and obvious that such case dangerous situa- 
might arise the event that the contents the boxes 
were lost some casualty. 


Pride never listens the voice reason, nature religion. 
—Napoleon. 


World Commerce After the War 


AUSTIN, Statistician the National City Bank 

New York, states that world commerce after the war 

will not differ radically from that which existed before 
the war. Mr. Austin says: 

“The great trade currents the world were built the 
result the fact that the world’s manufacturing chiefly per- 
formed limited number countries which distribute their 
products every part the world and bring back manufac- 
turing material and food exchange. approximately $80,- 
worth manufactures produced annually the 
world normal times, about $8,000,000,000 worth enter inter- 
tational trade and the countries exporting them take ex- 
thange equal value manufacturing material and foodstuff. 

manufacturing world consists chiefly the United 
States, Great Britain, Germany, France, Belgium, Switzerland. 
Italy and Japan, all them (except Switzer- 
now war. The non-manufacturing world consists 
North America, except the United States; all South 
America all Asia, except Japan; all Africa; all 
Oceania and those countries Europe not included the 
list manufacturers. Thus the manufacturing world 
war, the non-manufacturing world peace. 

‘With these general conditions interdependence the 
manufacturing and non-manufacturing sections the world 
and section need the supplies which the other can 
furnish and able offer its own products exchange, may 
return practically normal conditions, unless the 
War and the trade agreements which follow shall produce 
radical changes nullify the causes which have built 
the trade current between these two great world sections.” 


The blood more stirs rouse lion than start 
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BUILT THE SUC- 
CESS THE YOUNG 
BUSINESS MEN 
HAS HELPED 


The National Bank 


the 


REPUBLIC 


CHICAGO 


Northeast Corner La Salle and Monroe Streets, 


Statement Condition the close business 


May 10, 1918 


107,364.90 


Loans 


Stock of Federal Reserve Bank 90,000 .00 
Customers’ Liability under Letters of Credit. 361,283 .63 
Customers’ Liability Account of Acceptances 815,147.87 
Cash and Exchange 


Capital Stock paid in 


Undivided Profits............:...... 408,364.72 
Reserved for Taxes, Interest and 37,833 .33 
3,702.50 
Letters Credit and Travelers’ Checks outstanding 367,358.28 
Acceptances based on Imports and Exports......... 815,147.87 

ills payable with Federal Reserve Bank of Chicago. . 500,000 .00 


OFFICERS 


FENTON, Ist Vice-President and Manager 


WM. B. LAVINIA - - - - - - Asst. Cashier 
CHAS. MACFERRA Asst. Cashier 
DIRECTORS 


JOHN LYNCH, President. 
BENJAMIN BECKER, Levison, Becker Schwartz. 
BUSBY, President, Chicago Surface Lines. 
CHARLES CRANE, Capitalist. 
Vice-President, Sinclair Oil 


KEYES, President Franklin MacVeagh Co. 
ROBERT LEATHERBEE, Farmer. 
SILAS LLEWELLYN, Pres. Interstate Iron and Steel Co. 
JOHN MORRON, President Atlas Portland Cement Co. 
ROBERT McKINNEY, 2nd Vice-President. 
SAMUEL SCOTTEN, Treas. Pacific American Fisheries Co. 
LOUIS SWIFT, President Swift Co. 
CHARLES WARE, Formerly Vice-President, National 
Aniline and Chemica 
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JOHN FARWELL, President, John Farwell Co. 

WM. FENTON, Ist Vice-President and Manager. 


URING uninterrupted existence 
more than half century, The 
Merchants Loan and Trust Com- 
pany Bank Chicago has developed facil- 
ities and resources which enable 
offer liberal accommodations and unex- 
celled service all branches banking. 


Transacting the largest commercial 
business and having the greatest volume 
bank deposits any State Bank 
Trust Company the West, this Bank 
employs the most approved, modern 
methods insure the expeditious hand- 
ling the accounts its city and out- 
of-town depositors. 


THE CHARACTER THIS BANK REFLECTED 
THE PERSONNEL ITS BOARD 
DIRECTORS 


FRANK H. ARMSTRONG, President Reid, Murdoch & Company. 
CLARENCE A. BURLEY, Attorney and Capitalist. 

R. T. CRANE, Jr., President Crane Company. 

HENRY CROWELL, President Quaker Oats Company. 


HALE HOLDEN, President Chicago, Burlington Quincy Rail- 
road Company. 


MARVIN HUGHITT, Chairman Chicago Northwestern 
way Company. 


EDMUND HULBERT, President. 
CHAUNCEY KEEP, Trustee Marshall Field Estate. 


CYRUS McCORMICK, President International Harvester 
Company. 


SEYMOUR MORRIS, Trustee Leiter Estate. 

JOHN RUNNELLS, President Pullman Company. 
EDWARD L. RYERSON, Chairman Joseph T. Ryerson & Son. 
JOHN G. SHEDD, President Marshall Field & Company. 
ORSON SMITH, Chairman. 

MOSES WENTWORTH, Capitalist. 


INVITE INQUIRIES REGARD ANY 
FEATURE OUR SERVICE 


Vice-President 
Secretary and Trust Officer 

Asst. Mgr. Bond Department 


MEMBER BANK FEDERAL RESERVE SYSTEM 


CHICAGO 
Capital and Surplus $11,000,000 
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Aid Foreign Traden Winning 
the War 


play its part winning the war, American foreign 
must maintained both support national 
and source materials required military naval 

operations. The war needs the Entente Powers Vastly ex. 
panded our commerce between 1914 and 1917. Our own 
into the war calls for the maintenance trade with the greg 
markets that are the economic not the political allies 
nations fighting Germany. Asia and Oceania 
are dependent upon the United States for merchandise 
sustain their productivity the United States dependent 
upon them for essential war materials and food. Recognition 
this mutual obligation and the least possible deviation from 
except the military advantage justifies, shown the 
perience other nations war sound war policy, 

The imperative need the hour the presence the North 
transport without weakening the lines supply our forces 
cation should enlist the hearty support and active co-operation 
which originate all the non-European markets. 
necessary this end gladly borne. The 
this Convention, individually and through the National 
Trade Council, stand ready place the Government’s 
posal their experience and information the end that the de. 
termination the essential character the various trades 
the necessary curtailment exports and imports shall both 
practical and effective. 


often give our enemies the means for our own destr 
—Aesop. 


Pushing the Trade Acceptance 


meeting the Trade Acceptance Council Chicago 

June brought out sharply one upstanding fact. 
indicated that the greatest single obstacle the more rapid 
spread the trade acceptance not open opposition 
but indifference, unconcern, unprogressiveness, 
attitude the individual concern too engrossed the 
ordinary routine business ‘give any consideration 
business and credit procedure, too prosperous care where 
the currents business progress are trending beyond his 
little haven trade. Undoubtedly not few who see 
the advantages the trade acceptance method hesitate 
adopt through fear losing trade competitors 
more hazy than themselves its place and its benefits 
our business mechanism. for these classes whose 
ship bulks large the aggregate that the campaign 
tion the advantages the trade acceptance must 
patiently and continuously. And such campaign 
every user trade acceptances and every man who 
believes sound business and credit practice. 

The chief objections the trade acceptance which 
the fundamentals the question, far objections have been 
formally and concretely presented may summarized 
follows: (1) Under-existing commercial practice most trade 
have become accustomed cash discounts, which the 
offers the buyer for “prompt” payment, such discounts usualy 
being much greater than prevailing interest rates; (2) the 
who fails avail himself this premium cash discoutt 
must either inferior credit risk poor business 
(3) financing the buyer the seller wrong 
and the great weakness our commercial system, 
what form practiced, open accounts, notes, acceft 
ances,” and the cash discount “the seller’s weapon 
the practice his financing the buyer”; (4) the buyer 
sents his community and his financial requirements should 
financed his local banks “in order escape payment the 
high cost credit which the buyer must pay the 
finances him and which the buyer paying must include 
price the community”; and while some communities hart 
been without adequate banking facilities the increased 
gtanted banks under the Federal Reserve System 
this disability effectually removed.” 

will observed that these objections are based 
the double assumption that the trade acceptance and the 
discount are inherently antagonistic, and that the 
business should remain essentially neighborhood 
proposition rather than national the outset, 
must clearly understood that, while numerous 
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have entered into the cash discount-single name 

system, which originated time and under conditions 
and abnormal financial stress, yet the advocates and 
the trade acceptance have quarrel with the legiti- 


edi the cash discount nor with any other legitimate 
trade business privilege. 
The Outlook 
Government gradually bringing order out chaos 
taking over directing the energies and business 
ania our people. While this has appeared hardship 
reality working out the common good and has been the 
dent means stabilizing business and finance. Under present condi- 
ition are enabled direct the prosecution the war more 
from intelligently and scientifically. 
There have been differences opinion regarding the prac- 
operation the policy, although there has been scarcely 
any regarding the principle itself. interesting fact that, 
itary management the corporations, the Government has 
many things which prohibited when the corporations 
ation controlled privately. 
Combinations, which were forbidden acts Congress and 
were attacked the courts, have been carried out 
reign extent the Government itself. The railroads have 
combined, far concerned, and pooling 
been legalized the acts the railroad administrator, 
actual statute. The express companies have been brought 
both under the same policy recently. Prior the taking over 
the railroads the Government the former asked 
invain for increased rates, alleging the great increase cost 
operation the reason therefor. One the first acts the 
Government its management the railroads was advance 
rates, and these have been advanced again. The importance 
this lies the effect will have upon the policies the 
Government toward business interests following the war. 
hicago All the Governmental activities tend improve conditions 
and together with the crop outlook and the situation 
rapid the European battle fronts, lend roseate tint prospects. 
Heads up—and carry on! 
Profit Collections 
has been stated good authority that over sixty per cent 
the drafts sent banks for collection are not paid and 
dimly efforts collect them, when not remunerated advance 
For fifteen years more THE has in- 
efits that the banks this country should not expected 
apractice tender advance presentation fifteen cents 
drafts send for collection. The same system has been 
adopted the Wisconsin Bankers Association and some eight 
other State Bank Associations, and according all accounts 
worked out the entire satisfaction the bankers and 
their customers, though first there was vigorous protest 
the National Credit Men’s Association, which has since 
ized the plan its entirety. 
The idea spreading and the time will come when will 
universal Practice make some charge for this service. 
usually There reason why bank should expected render 
without compensation even this day highly con- 
part the service rendered its advertisers THE 
with return post cards used the banker notifying 
drafts that the draft will receive attention 
same card used demand for advance fee 
ies with the recommendations the many state bank as- 
ons which have adopted the fee advance system for 
enefit their institutions. 
has hundreds letters its files 
all parts the United States, which state that 
the connection with their advertising card THE 
asking for the advance fee, has proved wonderful 
revenue from collections, which heretofore had been 
were uncollectable, and none the free credit 
Produced any income. 
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County 


Getting Together 


Groups 


WAYNE HUMMER 
Vice-President, Salle National Bank, Salle, 


Bankers’ Association 
started county organization 
movement. With the group or- 
ganizations perfected, the next logical 
step was the organization county asso- 
ciations, just the same today with 
the completion county associations, 
the next step the organization clear- 
ing house associations the smaller 


Illinois great many counties were 
organized, some five and some ten years 
ago, but until year ago far the 
majority the counties remained unor- 
ganized. Realizing the advantages aris- 
ing from county organizations, the exec- 
utive council decided more than 
merely suggest the banks that they 
form county associations. was decided 
appoint committee ten members, 
one for each group and the instructions 
this committee were organize every 
county the state. 


The Spring Drive. 


The committee started its work 
immediately and the present time 
the 102 counties the state now have 
county bankers’ federation, and new 
counties are being organized almost daily 
result the committee’s spring 
drive. 

The first step the organization 
county usually induce the bankers 
one the larger communities act 
hosts the other bankers the coun- 
ty. The Committee County Federations 
has prepared uniform set by-laws 
articles association that after 
arrangements have been made for the 
meeting simple matter com- 
the organization. 

The questions most often asked is, 
what the purpose the county feder- 
ation. Its purpose primarily make 
possible for the bankers the same 
get acquainted. not, how- 
ever, social organization. The under- 
lying thought that the bankers be- 
come acquainted and organized, greater 
unity action and co-operation as- 
sured. 


THE NEWEST AND 
BEST BANK CHECKS 


CEROTYPED 


look like lithographing much lower 
price—25 per cent saved special books. 
Write today for samples and prices; you will 
surprised and convinced. 


FRANK McLEES BROS. 
Duane Street New York 
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AYNE HUMMER 


The bankers the country have re- 
sponded whole-heartedly every request 
the Government, and they will con- 
tinue so. are, indeed, happy 
that are render the 
Government distinct service, this 
crisis. know that the Government 
looks us, every bank, large and 
small, stand squarely behind it, and 
furnish the sinews war. Was there 
ever time when was important for 
the bankers the country get togeth- 
and advise with one another 
how best they can serve their country? 


The County Groups. 


already have our national associa- 
tion, our state association, and our group 
meetings. Clearing house associations are 
new being organized communities 
where there are but two three banks, 
that without the county associations, 
the chain broken, but what more 
importance, spite the many advan- 
tages offered these various organiza- 
tions, none offer the same advantages 
the county federations. 


not possible for every banker 
attend the national and state conventions, 
but usually not only convenient, but 
enjoyable well motor nearby 
town and attend county bank meeting. 

The old days are gone never return. 
The war ushering new era. Inter- 
course between men and nations also will 
hereafter closer. Even before the war, 
conditions were changing rapidly and, 
although the nation found itself unpre- 
pared, the spirit co-operation had ad- 
vanced further. Any movement, there- 
fore, which will enable men get better 
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desirable. 


The War Finance Corporation, 


The Federal Reserve Banks 
finance business and 
the function the War 
poration finance the 
the country. The 
the banks and the corporations 
complimentary and full co-operation 
expected. 


Nee Cop. 


The War Finance Corporation 
start business with stock 
$500,000,000, all subscribed the 
States Government, have 
thority issue bonds the extent 
$3,000,000,000 with which finance 
operations. 

The corporation will make loans 
banks and trust companies making 
finance “operations necessary 
tributory the prosecution the 
These loans will made for periods 
exceeding five years and sums 
more than per cent the face 
the loans made the borrowing banks 
finance “operations necessary 
tributory the prosecution the war” 
The notes the borrowing banks 
the corporation for these loans 
secured adequate collateral. 

The corporation may also make loans 
savings banks and building and loan 
associations under certain circumstances, 
and may some cases make loans direct 
industries essential the war. 


Just large amount the 
power the nation must devoted 
purposes and very great portion 
the material and supplies the 
tion must devoted the same 
poses, just great deal the money 
and the credit the country must 
diverted from ordinary channels and 
voted exclusively purposes essential 
contributory winning the war. 


Industries and business essential 
tributory war purposes must 
forded necessary financial assistance, 
other ordinarily valuable industries art 
curtailed their credit thereby. The 
War Finance Corporation the 
instrument for the conservation 
the credit the nation, conserving 
the purpose winning the war. 


Great War Loans. 


following are the greatest 
loans made various belligerent 


British victory loan early 1917, 
cent. Total 
United States Second Liberty Loan, 


per cent. Total subscriptions, 


Eighth German war loan, and pet 
cent. Total subscriptions, 

French war loan 1915, per 
Total subscriptions, $2,261,864,409. 

Austrian seventh war loan, per 
Total subscriptions, $1,150,000,000. 

Italian fourth war loan, per cent. 
tal subscriptions, $1,000,000,000. 

Hungary seventh war loan, per cent 
Total subscriptions, $600,000,000. 

Canadian victory loan, November, 
per cent. Total subscriptions, 
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Your Service Requirements 


Banks and Bankers Department 
this Company the point contact 
between our customer banks and our forty 
other departments. 

Any and every service which these depart- 
ments render—and that means every do- 
mestic foreign banking service—is placed 
the disposal our customers through the 


AND BANKERS DEPARTMENT 
Officers Charge 


STETSON, Vice-Pres. JAMES PRATT, Vice-Pres. 
GEER, Asst. Treas. HATCHER, Asst. Treas. 


invite your inquiry how this 
Department may meet your service re- 
quirements. 


Guaranty Trust Company 
New York 
140 Broadway 
New York London Paris 


Central Trust Company 
Illinois 


125 West Monroe Street 
CHICAGO 


6,000,000 


Surplus and Profits 2,500,000 


Accounts Banks and Bankers 
Received upon Favorable Terms 


Thoroughly equipped handle all business per- 
taining banking, and invites the accounts 
banks, corporations, firms and individuals 
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Permanent 


Monthly Income 
$25 


can had for 


about $3,800 


Cities Service 
Preferred Stock 


Cities Service Company one the largest and 


strongest Oil and Public Utility organizations 
America. Its stock will afford maximum stability. 


Monthly Dividends 
Monthly Earnings 
Statements 


Write for Circular BA-90 


Henry Doherty Company 
Wall Street 
New York, 


MORGAN COMPANY 


LOUISVILLE, KY. 


Members Leulsviile Steck Exchange 
Members Chicage Beard ef Trade 


SECURITIES 


LIST OFFERINGS APPLICATION 


MUNICIPAL, RAILROAD, PUBLIC UTILITY 
AND CORPORATION STOCKS AND 
BONDS FOR INVESTMENT 


CORRESPONDENCE INVITED 


430 Main St. KY. 
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Money After the War. 


The question the price money 
after the war depends largely its du- 
ration, but there seems question 
the minds many who have made 
study this subject that money rates 
will rule high for several years after peace 
comes, says the Wollman Review. The 
value the property which has been de- 
stroyed runs into billions dollars, and 
new capital will have created 
replace that which has been destroyed. 
Moreover, sufficient length time will 
have elapse which this new capital 
can created, and during this process 
the existing funds will naturally ac- 
tive demand. 


They will required for rebuilding 


practically half France, all Belgium, 
Serbia and large areas Russia and the 
Balkans, and the same time will have 
function the basis for the creation 
future capital. They will used 
replenish the world with its depleted 
stocks foodstuffs and industrial prod- 
ucts and much capital will also re- 
quired home order keep with 
the demands our 
Much work row being held abeyance 
order give precedence war essen- 
tials and will undoubtedly resumed 
shortly after the close hostilities. 

All this, coupled with the conservative 
efforts directed toward the reduction 
the inflated basis upon which currency 
present rests, must naturally place high 
price for the use money. 


SHORT TERM INVESTMENTS 


SUITABLE FOR BANK FUNDS 


Within recent months, have purchased for our own account 
jointly with associates, the following well secured short term 
investments which, because their early maturity, are particularly 
well suited for the investment Bank Funds. 


NAME ISSUE 


Laclede Gas Light Co. Debentures......... 2-1-1919 
Public Service Co. Northern 

Armour Co. Convertible 6-15-1919-24 
Chicago North Shore and Milwaukee Railroad 

East St. Louis and Interurban Water Co. Notes 8-1-1919 
West Penn Power Co. Notes 8-1-1919 
Kentucky Utilities Co. First Mortgage Bonds 10-1-1919 
Kansas City Railways Co. Notes .......... 12-1-1919 
Public Service Co. Northern Illinois Notes 

Public Service Co. Northern Illinois Notes 

West Penn Power Co. Notes 2-1-1920 
Middle West Utilities Company Notes Series 7-1-1920 
Middle West Utilities Company Notes Series 9-1-1920 
Middle West Utilities Company Notes Series 11-1-1920 
Central Illinois Public Service Company Notes 3-1-1921 


present quotations, these offerings yield 
from 8%. Descriptive circulars and 
current quotations will provided upon request. 


HALSEY, STUART CO. 


209 SOUTH SALLE STREET 


PHILADELPHIA BOSTON 
DETROIT MILWAUKEE 


NEW YORK 


ST. LOUIS 
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Securities and Investments 


Below are set out the approxi 
holdings the principal 
shown the London Rate 
exchange figured $4.86 per 
interesting, inasmuch shows that 
United States holds almost half 
gold the countries mentioned, 


Allied 


Neutrals. 
69,600,000 
Enemy 


*As October 29, 1917. 

The average gold production 
world aggregates about 
nually and large proportion 
amount used for decorative and 
mental purposes. 


American Farm Values. 


The crop prospects are about 
the year, says the First National 
Philadelphia. There apparently 
basis for expecting billion-bushel 
crop and yields other 
Weather conditions have been 
ally propitious. Advices 
sections indicate that farming 
are highly favorable and that 
crops far has been less than that 
ally encountered. The splendid 
the agricultural districts the 
Liberty Loan drive reflected the prev 
lence unusually good times. The 
ers are getting better business 
They are patriotic any other 
that the money value represented 
products American farms this 
will break all records the history 
agriculture. The American people arem 
longer deceiving themselves with 
easy victory for civilization. 
business men this district are 
themselves against unexpected 
tions military business 
The country fortunately 
strong bank position which, 
the Federal Reserve Board, well 

et. 


Favorable Crop 

While too early form any 
nite judgment regarding the crops 
1918, the conditions have been very 
orable and the outlook now for 
age corn and other grains, 
First National Bank 
corn crop, the largest volume all 
grain crops, will not assured 
long time come. The acreage 
estimated fully 20% excess 
acreage year ago, while the 
condition far higher than then. 
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Stocks Illinois Corporations 


ARE LAW SPECIFICALLY 


EXEMPT FROM PERSONAL PROPERTY TAXES 
WHEN OWNED RESIDENTS THE STATE ILLINOIS 
recommend Investors this State the Stocks the following Companies: 
Commonwealth Edison Co. Central Illinois Public Service Co. 
Public Service Co. Northern Illinois 
addition the above described exemption from taxation these Stocks embody the following 
features which are essential conservative investment: 
2.—Strong Financial Position 4.—Established Earning Power 
2,00 
more detailed information desired with reference any these companies, shall 
glad furnish the same upon request. 
RUSSELL, BREWSTER CO. 
000 
STOCKS AND BONDS 
New York Office: 111 BROADWAY 116 West Adams Street, CHICAGO 
Members New York Stock Exchange Chicago Stock Exchange 
Bank 
you about the earning power 
Offer and Recommend 
Burdett Oxygen the Purchase 
ARMOUR Convertible deb, 6’s, maturing 
the 
507 Marquette Building MID-CO. PETROLEUM CO. 
CHICAGO gage 7’s. Quarterly serial maturities November 
1918 February 1921. 
Secured first mortgage property conservatively 
appraised value excess eight times the mort- 
Finance, Organize and Manage gage debt. Prices yield 
Plants for the manufacture, the Burdett CAR TRUST EQUIPMENT NOTES: 
stem, oxygen and hydrogen gas. Serial semi-annual July 1919 
Among our users are some the leading January 1924. 
and metal industries the United first lien new steel under-frame tank cars 
costing 32% excess the entire note issue. Car Trust 
equipment obligations have record for the prompt pay- 
Twelve central charging stations now operat- few other 
crops ing under Burdett patents. 
the next cerning the above offerings 
Hyney, Emerson Co. 
for 
rite call for further information Telephone Randolph 6010 
hen. 
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THE EXCHANGE 
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LITTLE ROCK ARK. 


Surplus and Undivided Profits 275,000 


We Solicit your Arkansas Collections 
Particularly your Little Rock Items 
Correspondence Invited 


Albert Bacon 


CERTIFIED PUBLIC ACCOUNTANT 


901 Continental and Commercial 
Bank Building 
208 South Salle Street 
Tel. Wabash 6616 CHICAGO 


Reliable Farm 
Mortgages 


WISCONSIN 
NORTH DAKOTA 
MONTANA 


Years’ Experience 


Without Loss Client 


Brush-McWilliams Co. 
617 Caswell Blk. 
MILWAUKEE WISCONSIN 


Write for Attractive List 


Confidentially COMMISSION 


JACOB BACKER 


BANK BROKER 
Pioneer Building 


ST. PAUL 


Attorneys Law 


Webster, Webster Blewett 
STOCKTON CALIFORNIA 
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ent indications are for wheat crop that 
will compare favorably with the yield 
1915, which has 1,025,801,000 bushels, the 
largest ever harvested. The 
Agriculture hoping for wheat crop 
billion bushels, although this figure 
may not fully attained. This, course, 
immense importance our prosecu- 
tion the war and victualling our 
Allies. 

The Government has been taking over 
more and more the activities the 
country and probable that will 
still farther this direction. This policy 
has been necessary order bring the 
industries the country under such con- 
trol render them most efficient the 
prosecution the war. Naturally, there 
have been differences opinion regard- 
ing the practical operation the policy, 
although there has been scarcely any re- 
garding the principle itself. in- 
teresting fact that, its management 
the corporations, the Government 
done many things which 
when the corporations 
privately. 


That Armour Issue. 


example the fact that, although 
corporation may doing immense 
business and earning large percentum 
its capital stock, may still need 
into the market for new capital funds 
seen the action Armour Com- 
pany making issue 
serial convertible debenture bonds. 
These debentures are convertible par for 
par into preferred stock 
Armour Co., new issue cre- 
ated and listed the New York and 
Chicago Stock exchanges. The deben- 
tures will sold give average 
yield 7.15%. the last three years the 
net income Armour Company 
000,000 was paid out 
stock and $46,393,563 reinvested the 
business. addition these debentures 
Armour Co.’s outstanding capital stock 
amounts $100,000,000, and there are 
also outstanding $50,000,000 real estate 
bonds. The proceeds the new 
company’s current liabilities, which the 
end the last fiscal year amounted 
$101,503,210. 

The main purpose the issue the 
new convertible debentures provide 
Working capital handle busi- 
ness arising from the war. The average 


Canada. 


quotations. 


commitments. 


ESTABLISHED 1901 


Commission Stock Brokers 


Complete brokerage facilities for the prompt 
execution orders listed and unlisted securi- 
ties having market the United States and 


Inquiries are invited relative market condi- 
tions, reports security issues and market 


specialty made bank and trust company 


MEMBERS 
Consolidated Stock Exchange New York 


Broadway, New York 


annual net profits Armor Company 


after bond interest, for the 
from 1908 1917, inclusive, 
average amount capital stock 
ing. will thus seen that, despite the tot 
large earnings and the large net Working 
found the directors that 
that, under present financial and 
conditions, imperative that the 
ing capital the company largely 
creased through the sale new 
Promoting Acceptances, 
The American Exchange National 
New York says: Banks should 
eligible commercial paper, acceptin 
and buying such paper, even when 
are borrowing from the Federal The 
and two-name commercial paper groy. 
trade the country. The 
turning book accounts into prime 
mercial paper are obvious all 
formed business men that 
Banks can rediscount acceptances for bet 
profit and they should stand squarely Bank 
hind the acceptance market 
liberal purchases that rate tha 
may stabilized and acceptances 
continue grow popularity. Ther rented 
general use would reform the lax the 
ness methods the country. 
The Credit Situation. 
The National Bank the Republic 
Chicago, says: 
The number failures and the 
gate liabilities for the first four 
the year were smaller than for 
corresponding period any the pat 
ten years. evident that the 
tion commercial credit extension 
receiving widespread and careful 
taxes have absorbed large amounts 
money and rising commodity 
forts are being put forth 
terms payment, while credit 
buyers who fall under the 
tial category being undertaken 
unusual cautiousness. 
The 
tenden 
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tension 
with 


New York Stocks and Bonds 


Jane Interest Payments. 


interest and dividends 
June 110 industrial 
miscellaneous companies, twenty 
and twelve traction companies 

for this month year ago. 
will receive dividend checks 

gating $81,018,950, compared with 
Interest payments will amount 
the gain being largely due pay- 
new note issues. The total dis- 


dividend and interest money 


the first six months this year 
1916, 


More Vaults Needed. 


The use safe deposit boxes this 
becoming general that several 
contemplate installing extra vaults 
the demand. canvass all 
the large banks the city showed that 
one had number safe deposit 
for rent. One large bank recently 
between 30,000 and 40,000 
these boxes and has made arrangements 
for between 1,000 and 1,200 more. 

Bankers are the opinion this 
largely due the war. They 
that men leaving their families with 
certainty returning again have 
boxes for the purpose protect- 
the interests their relatives during 
their absence. 


Bank’s Crop Report Encouraging. 


The monthly report 
and crop conditions the Eighth 
Federal Reserve District, issued through 
the Federal Reserve Bank St. Louis, 
strengthened favorable crop con- 
titions. 

the States included this district giv- 
94.7 per cent, which per cent 
than the ten-year average. The 
winter wheat also larger 
than that last year. Successful crops 
expected oats, rye, hay and al- 


The planting corn this district 
been retarded rains, but indica- 
tons point good crop. 

Fruit has been damaged some parts 
district and the peach yield will 
small, 


mreased diversification crops and 


WOU, 


Bond House 


Service 
Send for letter B.M. describing our 
special service department which 


watches th i i 
behind our 


JR. 


Broadway New York 


Bought and Sold 


Representatives Wanted 


LARGE LOANS NEGOTIATED 
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report states that there general 


Range Public Utilities 


Reported by Russell, Brewster & Co. 
116 West Adams St., Chicago 


January 9, 1918. 


Bid Asked 
American Tel. Tel. Col. Tr. 1946. 8934@ 90% 

Central Ill. Pub. Ser. Ref. 1952. 
Chicago Gas Co. Ist 1937........ 89% 
st Telephone Ist 5% 1923...... 95 @ 95% 

a Railways lst 5% 1927...... 81 @ 83 

” “Adj. Inc. 4% 1927.. .. @ 31 

“ Pur.Money5% 1927 .. @ 51 
City Rwys. Ist 5% 1927..... 87% 
City Conn. Rwy. Ist 1927..... 5634 


Commonwealth Edison lst 5% 1943... 9154,@ 92 
Electric lst 5% 1943.. 89 @ 
Consumers Gas Ist 5% 1936......... 80 @ 85 
Economy Light & Power 5%, 1956..... 87 @ 92 
Illinois Northern Util. Ref. 5% 1957. 70 @ 80 
Middle West Util. Col. Tr. 6% 1925.... 83 @ 87 
Mutual Fuel Gas 5% 1st Mtg. 1947.. 80 ) 
Northwestern Gas L. & C. 1st5%1928 90 @ 95 
North Shore Elec. Ist Mtg. 5% 1922..94 @ 96 
Ogden Gas Ist 1945............ 


1920 Jan. 93 @ 96 
ublic Util. Common...... .. 20 


Ist Pfd. 56 @ 58 
<6 Light & Traction Common.185 @ 188 
Preferred. 94 @ 95 
Central Illinois Public Serv. Pfd........ 
Cities Service Co. Common.......... @213 
Commonwealth Edison Co. (Chicago)..100 @ 10014 
Power Rwy.& Lt.Com. .. @ 21 
Pid. 45 @ 46 
ConsolidatedGas Co. (New York).... 87 @ 89 
Detroit Edison Company............ 03% @ 104% 

Illinois Northern Util. 
Middle West Util. Common......... 

Northern States Power Common...... 

Pacific Gas Elec. Common........ 

Peoples Gas Light & CokeCo.(Chicago) 43 @ 45 
Public Service Co. of Nor.Ill.Common 71 @ 74 
= Preferred. 85 @ 86 
Standard Gas Elec. Common...... 
Preferred ...... 23 @ 24 
United Light & Rys. Common ....... 30 @ 31 


Shipments Fall Off. 
According the reports the St. 
Louis National Stock Yards, there has 
been decided falling off the ship- 
ments mules and horses. 
ceipts and shipments hogs and sheep 
were also less than this time !ast year. 


Postal receipts St. Louis, Louisville, 
Memphis and Little Rock during April 
all show decreases comparison pre- 
ceding months, but comparison the 
corresponding time last year substan- 
tial increases are shown. 


The Safety 


First 
Real Estate Bonds 
has been proven 


time and time again 
during financial de- 
pression and panics, 
that First Mortgage 
Real Estate Bonds are 
among the safest and 
most stable invest- 
ments. 


The Bonds offer 
are secured direct 
first mortgages 
office buildings, apart- 
ment houses hotels, 
twice the amount 
the bond issue, and 
located prosperous 
Middle West cities. 
They are ideal in- 
vestment for your 
surplus funds. 


May send you 
further information? 


Bankers Realty Investment Co. 
Continental and Commercial Bank Bldg. 
CHICAGO, ILL. 
BEE BUILDING, OMAHA, NEBR. 


Conservative [nvestments 


CAREFULLY SELECTED LIST ATTRACTIVE 


OFFERINGS SENT PROMPTLY REQUEST 
FOR CIRCULAR NO. G-1002 


Peabody, Houghteling Co. 


(ESTABLISHED 1865) 
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purchase price $3,100,000, the 
New York Federal Reserve Bank has ac- 
quired the entire block east Nassau 
street, between Liberty and Maiden Lane, 
New York City, for the erection one 
the largest and finest financial build- 
ings the world. The tract 
approximately 33,000 square feet and cost 
about $93 square foot. The price 
said have been $200,000 less than the 
tax valuation. The growth the busi- 
ness the Federal Reserve Bank within 
the past year has been phenomenal. To- 
day the bank employs more than 1,200 
employees, compared with 175 year ago. 
The bank’s resources now approximate 
$1,300,000,000, compared with only $366,- 
000,000 year ago, or, other words, the 
growth the institution the last year 
has mounted more than 255 per cent. 
Plans for the new building have not yet 
been drawn and, according bank off- 
work not started the 
building until after the conclusion the 
war. James Curtis, Deputy-Governor 
and Secretary the Federal Reserve 
Bank, speaking the deal, said: “The 
directors plan build new structure 
which will provide suitable permanent 
home for the bank. estimated that 
very material saving the cost op- 
eration will made eliminating the 
large rentals now paid the bank and 
substituting therefor merely the cost 
operating its own premises, plus the in- 
terest the original cost purchase and 
construction.” 


Active work has been commenced 
Hoggson Brothers new individual 
bank building for the Niagara County 
National Bank Lockport, The 
bank was organized 1864. 
capital $100,000 and surplus and profits 
$246,000. The officers are: Van 
Valkenburgh, president; Sutcliff, 
vice-president, and John Symes, 
cashier. 


The Union Trust Co. Harrisburg, 
Pa., has had plans made for thorough 
remodeling the interior its banking 
room. 


The Kanawha Banking and Trust com- 
pany Charleston, Va., now its 
new building Capitol This 
one the most imposing skyscrapers 
Charleston, being twelve stories high. 
The building fireproof, having been 


CHICAGO MILWAUKEE 
ST. LOUIS 
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OKLAHOMA CITY 


built entirely steel, stone and fireproof 
tile. The first floor will devoted 
banking only, the other 130 office rooms 
being rented various tenants. The 
structure cost $350,000. 


The Delaware Trust company 
Georgetown, Delaware, has started the 
work erecting new modern bank 
building, corner Public Square and Mar- 
ket street. 


SOUTH. 
The First National Bank Alexandria, 
La., planning for the erection ten- 
story bank building cost $300,000. 


The Sicily Island State Bank Sicily 
Island, La., has advertised for for 
the erection new bank building. 


The Merchants Planters Bank 
Texarkana, Ark., erecting new two- 
story brick annex. 


The Commercial Trust Savings 
Bank New Orleans, La., recently came 
into possession several business build- 
ings purchase price estimated 
about $1,000,000. This represents one 
the biggest real estate deals ever made 
New Orleans. 


Saunders, president the Commer- 
cial Bank, reconstruction work will 
begun about October the Hennen 
accommodate the bank’s of- 
ices. 


The Charlotte National Bank, Char- 
lotte, C., soon build new quarters 
estimated cost $150,000. 


MIDDLE WEST. 


Sioux Falls, D., now boasts the 


tallest office and bank building either 
the Dakotas, this being the new ten- 
story structure the Sioux Falls Na- 
tional Bank, erected the busiest sec- 
tion the city. The structure strictly 
fireproof, 145 feet high, 106 feet iong and 
feet wide, and built pressed brick. 


The site the old State Bank Build- 
ing Marshfield, Wis., has been razed 


make room new two-story 
ing. 


The National Produce Bank 
has moved into newly completed 
Clark and Randolph 


Chicagy 


The Security State bank Omaha 


have their entire building 


and have monumental frontage 
very impressing interior extending 
height two stories, under contract 


The American Exchange Bank 


waukee has closed negotiations for 


Curry property situated Grand aveny 
and Second street, which will 
modern ten-story building. The 
ing will combination bank 
100 feet. ninety-nine year lease 
site has been secured, and the bank 
pects take possession May 1920, 


The work remodeling the First 
tional bank Milwaukee will 
completed, only minor details are yett 
taken care of. The alterations meat 


approximate cost $35,000 and 


given the bank very handsome 
ance. 


The First National bank 
Minn., has signed contract for 
ing the former Rabinowitz block, 
work has already started that the bank 
may occupy its new quarters within 
five months. 


The Fairburn State Bank, Fonda, 
are transforming their bank into 
ern banking structure pressed 
and Bedford cut stone. Work 
progress. Planned, designed and 
Moorman Co. 


The State Bank Beloit, Wis, 
purchased site for new building. 

The West Salem State Bank Wet 
Salem, Wis., about commence fit 
erection new quarters. 


The First State Bank Adams, 
erecting new building. 


Certified Public Accountants 


INDIANAPOLIS 


DES MOINES CITY 
SPRINGFIELD (ILL.) 
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about 
Mars 
3 large 


da, 

now 


ding. 
Wet 
nence 


under way for 
building for the Farmers 
Bank Charter Oak, Neb. 


rters occupied the Waterloo 

Trust Co. Waterloo, Iowa, 
remodeled, due the merger 
bank with the Security Savings 


Bank. 


kio Valley Bank Rockport, 
fine new bank build- 
brick and Bedford stone. Moor- 
Co. St. Paul, Minn., were 
the contract. 


The Traders National Bank Mt. 
Sterling, Ky., considering plans for 
building cost $20,000. 


The Citizens State Bank Sparta, 
Wis, has engaged temporary quarters 
while its former office being remodeled. 


The First National Bank South 
Bend, Ind., now occupying its new 


building. 


Work two-story fireproof build- 


occupied the First National 
Bank Duluth, Minn., being com- 


will ready for occupancy 
about June 10. 


The Mars Savings Bank 
Mars, Iowa, occupying temporary quar- 
while its bank building being en- 
and the interior remodeled. 


Work has been started new brick 


for the Guaranty State Bank 


Under the Direction 


Fridstein Company 


Bank Engineers 


Jackson Boulevard, Chicago, 


Bank 


Building and Its Equipment 
Designed and Constructed 


Ree Heights, D., and will completed 
September 


enjoying phenomenal growth 
its seventeen months existence, the 
Rubber City Savings Bank Akron, 
Ohio, found that had outgrown its old 
quarters and about erect new home 
Firestone Park. This con- 
structed Bedford stone, two stories 
and occupy plat 50x150 feet. 
The second floor will contain fifteen 


large offices rented for business 
purposes. 


The Peoples Drovers Bank 
Washington Court House, Ohio, have 
undertaken the reconstruction its pres- 
ent building. 


new banking building being erect- 
East Broad street for the Railroad 
Employes Building and Loan Company 
Columbus, Ohio. 


The Farmers Savings Trust Co. 
Mansfield, Ohio, has commenced work 
enlarging its three- 
story building, Hoggson Bros. being 
charge this work. 


General Improvement Notes. 
Work about completed the new 
building the Columbia County Trust 
Building Bloomsbury, Penna. 


The State Bank Oconto Falls, Wis., 
now located its new banking rooms 
which are strictly modern every way. 


the Williamsport, Penna., Na- 


tional Bank, progress. planned 
put new vault, fixtures and equip- 
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ment order secure up-to-date bank- 
ing quarters. Efforts will made 
have the remodelling completed inside 
five six months’ time. When the work 
completed the bank will have quarters 
that will compare favorably with any 
the state. The front will finished 
tapestry brick and stone and the interior 
marble. 


Clifton Wells, until recently as- 
sistant treasurer the Trust 
Co. Baltimore, has become associated 
with the Guaranty Trust Co. New 
York. 


Louis Leach, president the 
Wamego State Bank, was removed 
president and director the bank 
the board directors order Walter 
Wilson, state bank commissioner, fol- 
lowing investigation charges that 
Leach not investor Liberty 
Bonds and has refused subscribe 
the Red Cross. The bank had narrowly 
escaped run that threatened send 
the rocks and Commissioner Wilson’s 
action was taken protection the 
stockholders and depositors. 


George Prince, chairman the 
board directors the Merchants Na- 
tional Bank St. Paui, and Harry 
Ramsdell, president the Manufacturers 
and Traders Bank Buffalo, have been 
elected directors the American Foreign 
Eanking Corporation New York. 


the Continental Bank 
New York succeed Albert Tag, who 
resigned become chairman 
board directors. Hornby was 
appointed cashier. 


CHICAGO 
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Chicago Bank Gives Bonus. 


More than 130 the employees the 
National Bank Chicago have 
joined the colors. This decrease the 
number experienced together 
with the general increased volume 
work, has called for added efforts the 
part those who remained. 

Appreciative the response received 
and view existing conditions, the 
First National Bank May distrib- 
uted its employees bonus per 
cent their annual salary. This the 
second bonus distribution made 
institution, the first one per cent 
being made January 


EDWARD RANDALL 


Mr. Randall was recently elected 
sistant Cashier the Old National Bank 
Spokane, Wash. Mr. Randall came 
from Great Falls about twelve years ago 
and began his banking career messen- 
ger boy. Since that time has served 
practically all departments the bank, 
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having been chief paying teller for the 
last five years. 


Carl Hollis New President. 


The Arkansas Bankers’ Association re- 
cently elected Carl Hollis, Warren, 
Ark., president. Mr. Hollis keen 
exponent the idea that the banker 
should take the lead encouraging all 
movements for improving agricultural 
conditions. connection with his mem- 
bership the Arkansas Profitable Farm- 
ing Bureau the Little Rock Board 
Commerce, recently made trip 
Wisconsin with members, buy 
better dairy cattle imported into 
Arkansas. The last four presidents 
the association have been enthusiastic sup- 
porters the better-farming idea. Mr. 
Hollis cashier the Merchants and 
Planters Bank Co. 


Going After Foreign Trade. 


The First National Bank Boston has 
acquired all the stock the First Na- 
tional Corporation and under the same 
personnel the former. The corpora- 
tion will supplement the work the bank 
the foreign field. Offices have been 
opened Boston and branches will 
established other cities and foreign 
countries business develops. 


William Niblack, receiver The 
Salle Street Trust Savings Bank 
Chicago, paying the second dividend 
claims against the bank. The first divi- 
was per cent, paid August, 
cent and will paid his office, 
‘West Washington street, Chicago, 
The receiver’s certificate proof 
claim must presented for endorse- 
ment before any payment will made. 
This dividend, amounting $332,078.26, 
has been collected entirely 
holders the bank liability 
the 


The Serbian government 
nized the services James Forgan, 


Title Guaranteed 


Dearborn St. 


BANKERS’ 


INTEREST 
New Apartment Building Security 


ASK FOR CIRCULAR 


Describing Choice Issue FIRST MORTGAGE 
Gold Bonds Denominations 


COCHRAN McCLUER 


chairman the board directors the 
First National Bank Chicago, 
him with the order Sava 
Mr. Forgan did valuable work 
earnest Red Cross worker for other 
countries. 


The Bank Finland the begin. 
ning the Russian revolution 
$14,500,000 with the National City 
New York City. Since then 
became republic, and now headed 
several factions. Until this conflict 
ended the American will 
release this deposit. 


The City National Bank Knoxvilk 
Tenn., and the Knoxville Savings Bank 
have consolidated, and will 
the City National Bank 
new building just erected this bank 
eln the consolidated bank the 
tion and the surplus and 
vided profits deposits 
the two institutions aggregate more tha 


$5,500,000 and the total resources 


George Prince the Merchant 
National Bank St. Paul has been 
Banking Corporation. 


Harry Ramsdell, Buffalo, 
president the Manufacturers Traders 
National Bank, has been elected 
tor American Foreign 
Corporation, New York. 


Robert Cook, cashier the 
ers Bank Trust Co. Bardstown, Ky, 
has. been appointed special 
tive the Chemical National Bank 
New York. 


the Citizens Bank and Trust Co. 
tin, Tex., succeeding Chester Thrasher, 
who resigned recently. Eldred 
was elected vice-president 


Corporate Trustee 


Chicago, 


ri — 


Owned Edited 
George Caldwell Franklin Escher 

the 
Week 
Ohe Investment Weekly 

er 

the 

—Most Widely Read 
Interpretative 


—Most Responsive-to-advertisers 


financial paper published the United States. Because 

its strong editorial policy, influences the financial 
operations its readers greater degree than does 
any other paper. 


that its 

undi- 

than 

Circulation 

exclusively among substantial people whom concise, 


and dependable news vital adjunct their financial 


Foreign 
interests, and because 


Interpretation Financial News 


distinctively idea-producing, logical and authoritative 
—based expert forethought and correct sources 
information. 


resenta- 


100% circulation among well-to-do people—every 


last one them interested investments and most 
them responsive what they see the columns The 
dent Investment Weekly. What does that suggest you. 
Mr. Advertising Manager, the way business pro- 
ducing possibilities you, Mr. Investor, way 
supported recommendation ‘‘where get timely and 
profitable news your 


Put The Investment Weekly your list worth- 
while publications 


Sample copy request 


Address: Broadway, New York 
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ceeded. 


Does the Service Charge Pay? 


years banks have spent bills writing order slip 
sums money advertising. paper and thus eliminate the carrying 
All this advertising has had currency and loss time going 


aim view—to build good- about the grocery, laundry, etc. 


will and create new business. suc- were quick see the advantages that 
such account offered and accordingly 


goodly proportion this advertising opened small checking accounts. 


was intended educate the public the 
functions the bank and show that 
was more simple and safer pay 
check. Many bank advertise- quasi-public corporation one sense 
ments had their main objective the 
conveniences “house account” that 
they featured the points that one could 


the word. 
have proven. this point. 


AMERICAN BOND MORTGAGE CO. 


OFFERS SECOND INSTALMENT 


$400,000 


(TOTAL ISSUE, $800,000) 


educating the people the use 
the check, the banks were doing phil- 
anthropic work—and yet bank 


Banks throughout the west 
Many them 


have aided increasing the efficiency 


First Mortgage Real Estate Gold Bonds 


SECURED FIRST MORTGAGE THE 
YEAR LEASEHOLD ESTATE AND THE 


STATE-LAKE BUIL 


Southwest Corner State and Lake Streets, Chicago, Illinois 


This property has frontage 181 feet North State Street, 161 feet East Lake Street 


DING 


and 161 feet Couch Place, and being improved with steel and concrete frame 
fireproof building, twelve stories and basement in height. 


DENOMINATIONS, $100, $500, $1,000 


Leasehold Estate 
Guaranteed cost of building 


The income is estimated as follows: 
Offices 


Expense of operation including taxes 
Ground rent average first 10 years 


Net income 


charge. 


INCOME 


85,000.00 


will thus seen that the estimated net income will over six times the largest interest 


CALL, PHONE WRITE FOR CIRCULAR 


AMERICAN BOND MORTGAGE CO. 


BANK FLOOR, ROYAL INSURANCE BUILDING 
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$115,897.00 


200,897.00 


156 160 WEST JACKSON BLVD. NEAR Salle St., CHICAGO, ILL. 
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the farmer offering prizes for the 
largest hog the best yield corn 
the acre. Others have gone even far 
finance the country boys and girls 
—they would buy hog steer and lease 
it, were, one these boys 
Then when the hog steer be. 
came fattened, was sold and the bank 
was reimbursed for its financial help, 

Back all this advertising and 
erative effort was the desire gain good- 
will and incidentally increase business 

The banks more than four hundred 
cities have taken new view good- 
will and the creation new business and 
are charging “SERVICE” fee one 
dollar less small checking accounts, 
Just what they mean the work 
ICE” rather hard define. 

You cannot set any hard and fast 
rules for the regulation the internal 
problems the bank, because the bank, 
all other institutions, constantly 


BASHORE 
Salt Springs National Bank, Syracuse, N.Y. 


dealing the equation. Now 
the personal factor decidedly variable 
quantity and never encountered twice 
exactly the same proportions. Thus, 


said that the successful banker must 


keen analyst human character 
and man vision whose foresight will 
him weigh judiciously and 
properly the many delicate problems that 
are thrust upon him for judgment. The 
banker, therefore, realizes that achieve 
the fullest measure success must 
extend helpful and enlightened service 
each individual case warrants without re- 
gard any arbitrary 

broad interpretation service 
the bank seems therefore justify the 
statement that the prudent banker keen 
sense his community’s wants and 
offer every advantage that will bring 
people into the bank and then hold them 
customers. make many them 
profitable customers probably requires 
patience and willingness show definite- 
the many worth-while privileges that 
the modern bank offers. This cannot 
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VALUATION 
504,424.00 


done enforcing inflexible service 
charge tolerating high-handed 
methods like the following incident The 
manager large Syracuse biscuit com- 
any which maintains average balance 
$5,000 sent his office boy the bank 
with deposit thirty minutes past three. 
The bank closed three. was the 
the biscuit company that money 
carried any agency its vaults 
over night, was necessary that the de- 
posit made. The teller roughly told 
the boy that could not take the deposit 
and that would have take back 
the office. Upon the return the 
the manager was advised what 
happened and immediately called the 
teller the was also advised 
that the deposit could not taken. The 
manager then called the president the 
deposit was taken and apolo- 
gies given. They call this “SERVICE” 
many banks. 


checking accounts are influencing factors 
larger accounts. The manager this 
biscuit company comes under the charge- 
able head. Will continue busi- 
ness with the bank that has done busi- 
ness with for some years, will 
seek new banking connections? The 
chances are that will seek new bank- 
ing connections—where his own personal 
account will not assessed every month 
that falls below the minimum. 

Here another example much the 
same kind already cited: 
business man carried personal check- 
ing account with one the local banks 
and special account with bal- 
ance another. The bank which han- 
dled the personal account charged him 
$1.00 service fee without giving him any 
notice until after the deduction was 
made. This man was known 
desirable connection, capable influenc- 
ing new business, yet this was entirely 
overlooked. was not called and 
given the benefit explanation con- 
the service charge which might 
have accepted willingly. Instead, the 
charge was arbitrarily applied 
trally was indignant. withdrew 


account and vowed sever all re- 


with the bank took out his 
money. Just the time the service fee 
was assessed worth noting that 
this man had $1,000 ready deposit. 
There are many more instances the 
same kind and they reveal clearly the 
fallacy making indiscriminate serv- 
charge. this problem, oth- 
the personal element must care- 
fully considered. 

The city Syracuse has nine banks 
commercial business. Their de- 
Posits aggregate about $70,000,000. They 
have approximately 7,000 chargeable 
checking accounts. 


Due the charging these accounts, 
one bank closing about twenty-five ac- 
per lost $1,700 ac- 
because friend was charged $1.00 
More accounts per day. large per- 
centage the good-will gained thru the 
advertising campaigns soliciting “house 
will lost. Banks located 
towns will profit, for they will not 
get the small checking accounts, but 
many the accounts. 
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Paid today 


amfortas huddle 


Messages code sound like nonsense, but when you receive this 
some similar telegram, you will know just what happened that 
collection item you felt about. 


will follow your instructions exactly, with intelligence. Your 
collections will rushed through. The fate any item will im- 
mediately wired you upon request. Particular pains will taken 
with every special matter entrusted our care. 


The Northwestern National Bank 
Minneapolis, Minnesota Resources $53,000,000 


SPECIALIZE 


Liberty Loan Bonds 


$50 and $100 Denominations 


have all times, buying and selling 
orders for the above denominations and 
also larger denominations 


United Securities Company 


208 So. Salle Street 
CHICAGO, ILL. 


NATIONAL PROVINCIAL BANK 
ENGLAND, LIMITED 


Established the Year 1833. 


($5=£1.) 
Subscribed Capital $79,500,000 


Paid-up 15,000,000 


Reserve Liability 53,000,000 
Reserve Fund 9,000,000 


DIRECTORS. 
The Rt. Hon. INCHCAPE The Rt. Hon. 
Esa. G.C.M.G., K.C.LE. LICHFIELD. 
Esq. 
. GOSCHEN, Esq. F. C. Ls MARCHANT, Esq. 


JOINT GENERAL MANAGERS. 
D. J. H. Cunnic, Esq. F. Egy, Esq. A. G. Esq. 


HEAD OFFICE: 15, BISHOPSGATE, LONDON, 
with some 450 Offices England and Wales. 


. CAMPBELL, Esq 
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MEMBER FEDERAL RESERVE BANK 


DETROIT, 


PITA Depository 
Postal Savings Fund 


$500,000.00 State Michigan 


City Detroit 


OFFICERS 


WM. MOSS, Pres. PAUL DEMING, Vice-Pres. 
HAYES, Vice-Pres. and Cash. GORDON FEARNLEY, Asst. Cash. 


Detroit 
Bank New 


The First State Bank Ecorse opened was promcted 
recently for business the giving him broad experience. 
corner State street and West been with the Federal State Bank 
avenue, Ecorse, with Segur years. was first assistant man- 
Quincy acting cashier. The bank the Gratiot branch, and lately re- 
capital $25,000 and surplus $5,000. teller the main office. 
The officers are: James 
Means; vice-presidents, Four new stars have been added the 
and George Kirchner; Howard flag the First State Bank, mak- 
Wade, and auditor, Tasche. ing total ten employes, per cent 
the bank’s staff, respond the call 
William Gray, vice-president the the colors. The latest enlistments in- 
First Old Detroit National Bank, Max Koch, George 
returned from Hot Springs, where Charles Warren and Edward Miesch. 
spent week golf, after attending 
the meeting the American Bankers’ As- 
sociation. 


Municipalities desiring issue bonds 
for public improvements are conforming 
with the aims the capital issues com- 
The new branch the Federal the Reserve Board. 
Oakman and Davison avenue Emory Clark, representative the 
opened recently. Frank Walter the committee for Michigan, has received 
inanager. Mr. entire business communication from its chairman telling 
life has been spent the banking field. how St. Louis and 
Union Square Bank New York City. all improvements not positively neces- 
the ten years was with this bank sary. 


THE PEOPLES 
STATE BANK 


MEMBER FEDERAL RESERVE BANK: 


Resources over $70,000,000 
maintain both savings and com- 


mercial departments, and are 
rendering high quality service 
out-of-town institutions 
concerns requiring Detroit 


DETROIT MICHIGAN 


= 


Financial and 


SURPLUS 
$190,000.00 


JAMES BRADY, 


view the coming into the north 
ern part the state great sheep 
terests, new legislation away with 
the dog nuisance was advocated the 
Northwestern Michigan Bankers’ Associa- 
tion convention Traverse City, 

The appointment the following 
troit Board Commerce committees 
serve during the year 1918-19 was 
nounced President Crowley: 

Committee 
Charles Simons, chairman; 
Hinchman, Edward Walker, 
Bryan, Charles Moore, John Keys, 
Farrand Williams, Louis Kahn, 
lace Brown and Ouellette. 

Miller, chairman; Walter Dohany, 
auley, David Mackenzie, John 
Fred Butzel, Hirman Marks, Otis 
Morse and Malcomson. 

man, chairman; Edward Hines, 
Nichols, Frank Cody and Edward 
Grace. 


Richard Ewart Jamieson, years 
for years connected with 
Savings Bank, died recently res- 
dence Detroit. 


The Timken-Detroit Axle 
through the National City Company 
New York, preparing offer, 
approval the Michigan 
notes, which will mature one, and 
three years, and will the corporations 
only funded indebtedness. The federal 
capital issues committee permits the note 
issue. 


While practically the entire 
ship the Detroit Real Estate Board 
threw itself into the big Liberty, Bond 
drive, there has been diminution 
business improved residence 
and general real estate exchanges. De- 
partment stores and general lines 
ness report the trend 
ished, and some respects evidence 
increasing tendency has been noted. 


Among the new Detroit 
listed Lansing, Mich., are: 
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National Growers’ and Shippers 
Increases capital 


tion, 
Clair County Savings Bank, 


stock : 

Adams X-Ray Co., Detroit, 
$25,000 $50,000. 


Coal Co., $90,000; Camp Cus- 
Battle Creek, Mich., 
National Economy Manufacturing Co., 
John Burger $3,000 Oil 
Products Co., $10,000; Ev- 
Pattern Works, Inn 
$3,000; George Angell Co., $10,000; 
Millinery Co., Increases 
Chicago and $150,000 
Engineering Co., Cen- 
Forge $10,000; Western Finance 
capital stock, Standard Motor 
Truck Co., $50,000 $600,000; Charles 
Barr Co., $15,000; Michigan Circula- 
Sales Co., $1,500; Wing Sing and 
Kee Co., $5,000; Detroit Steam Mo- 
Corporation, $10,000; the Goodwin 
land Co., $13,000; increase capital 
Murphy Engineering Co. from 
the Jennings-Cothington Co., from 
$10,000; the National Smelting 
Co, $15,000; Digestive Fer- 
ments Co., capital stock increased from 
$250,000; Superior Wholesale 
Grocery Co., capital stock increased from 
$60,000; Factories Construction 
(o, capital stock increased from $100,000 
$150,000. 

The Lewis Institute and School for 
$10,000; Simplex Realty Cor- 
$2,500; Economic Service Co., 
the Tanlac Co., Dayton, O., and 
apital stock: Becker Coal Co., from 
$10,000 $25,000; and Sales 
Co., from 
$110,000 $130,000; Detroit Stamping 


The following officers were elected 
meting the Detroit Branch Bank 
Managers’ Association: President, Don- 
Sweeney, the People’s State Bank; 
Emil Penin- 
State secretary, Augustus 
American State Bank; treasurer, 
Albert Roth, Detroit Savings 


According Auditor General Fuller, 
lansing, collection the speciic tax 
corporations for last year has 
good. Less than per cent 
the tax unpaid, and large part 
the unpaid amount covered install- 
ment payments made some the rail- 
The unpaid total 
and this total the big 
mount owed two railroads, the 
owes $107,151 and the latter $97,- 


supreme court June affirmed 
attempt the Detroit Savings 
have the Highland Park State 
Detroit get another name, 
might confused with the 
bank’s name the public 


Wayne county court held the names 
not confusing. 


Frank Cody, assi 
assistant superintendent 
meal High School, will argue that 


raising $3,172,000 for schools 
through issues bonds necessary 
war measure. They are Washington 
endeavoring obtain from the capital 
issues committee permission float the 
securities. Though the bonds were ap- 
proved the common council the gov- 
ernment has refused sanction the sale 
municipal issues for fear funds 
diverted objects not essential win- 
ning the war. Controller George Engel 
and city officials visited the committee 
the Seventh Federal Reserve district 
Chicago gain permission dispose 
for various purposes and, while the 
proposal was not rejected utterly, was 
not granted. Mr. Cody will point out that 
the $2,015,000 authorized for the 
purpose enlarging the Cass school 
essential the many mechanics 
the expanding munitions and ordnance 
plants Detroit are supplied. 


the war lasts least year, billion 
and half dollars munitions end war 
equipment contracts are coming De- 
troit. The hundreds millions being 
spent here the government will 


trebled army 5,000,000 called 
into the Detroit will then become 
the country’s ordnance center. This was 
predicted Capt. George Carr, the 
army ordnance department recently, 
discussing the decentralizing the ord- 
nance department. 
move divides the country into districts, 
Detroit and Michigan being the 
seventh, with headquarters Chicago. 
“Business men realize that the present 
situation abnormal, and that interna- 
tional complications are forcing the read- 
justment all business conditions. 
This country standing the test well, 
however, and with the largest gold hold- 
ings the world, and bankinz system 
possessing stronger reserve position 
than that occupied any the great 
banks Europe before the war started, 
prepared meet almost any emer- 
gency.” This statement was contained 
recent issue the business review is- 
sued the Dime Savings Bank De- 
troit. “The next two months will witness 
record-breaking payments for the banks 
the United States provide 


reason its dominant 


position and extensive 


connections, this bank ex- 


ceptionally equipped give 


the broadest possible 


operation financial in- 


stitutions, corporations, and 


individuals whom Detroit 


desirable. 


DETROIT 
NATIONALBANK 


MEMBER FEDERAL RESERVE BANK 
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These various payments will aggregate 
greater total amount than the American 
money markets have had previously 
raise the same length time. But our 
banks are well fortified finance the 
obligations without serious disturbance.” 


Substantial increases assets and sur- 
plus during last year are indicated the 
comparative general balance sheet the 
Michigan Smelting and Refining Co. for 
the period ending Dec. 31, last. The com- 
pany’s total resources are given $3,110,- 
636, which compares with $2,523,971.59 
the end 1916. Accumulated surplus was 
$1,202,249 comparing with $863,994 the 
end the previous year. change was 
made the company’s capital during the 
year. the $1,500,000. authorized 
common stock and $500,000 per cent 
cumulative preferred stock $1,000,000 
the former and the full amount the 
latter were outstanding. Both are the 
par value $100. 


Michigan Central Railroad company 
its financial statement for March shows 
substantial improvement compared with 
the earlier months this year and with 
March last year. Operating revenues for 
March were $5,595,256.85, increase 
$1,409,288.39 over March last year. Oper- 
ating expenses were $3,779,582.72, in- 
crease $509,134.29, leaving net operating 
revenue $1,815,668.13, gain $900,- 
154.10. Net income was $741,525.66, 
increase $801,671.95, compared with 
year ago, when the company ended the 
month with deficit net income. 


Secretary Brown, the Mich- 
igan Bankers’ association, announces 
that railroad tickets will sale from 
June June for the “Resort Special” 
train which will carry Detroit bankers 
the annual convention the Michigan 
Bankers’ association Charlevoix June 
Bankers who will board the train 
Detroit Lansing are advised send 
once Secretary Brown the requisi- 
tion blank they have received, after which 
they will informed the Pullman 
space assigned them, which must paid 
for June 20. 


Emory Clark, president the First 
and Old Detroit National bank, has re- 
ceived communition from the chairman 
the capital issues committee the fed- 
eral reserve board, saying that voluntary 
security issues follows 


dissemination knowledge aims and 
purposes the “The pursuit 
this policy capital 
read the communication, “throughout the 
country will give the nation that finan- 
cial strength which will enable shor- 
ten material degree the period within 
which the war can ended with victory 
for democracy.” 


Among the Detroit members who at- 
tended the sixth annual convention the 
Association Reserve City bankers, 
New York June and were: John 
Staley, the People’s State bank, who 
president the association; William 
Gray, Charles Ayers, Ellerton, 
Ford, Walter Nicholson, Charles 
Talbot, and Verner, local bank 
executives. This organization looked 
upon one the most powerful the 
country’s financial executives organiza- 
tions. 


Frank Brooks, president Detroit 
United Railway, has issued statement 
the proposal the municipal authori- 
ties for Federal control the company’s 
lines. Decision ask the National Gov- 
ernment take over the street car system 
followed intimation from the traction 
company that might necessary ask 
for increased rate fare. “In com- 
mon with other business undertakings, 
are trying adjust ourselves the 
changing conditions with respect both 
the labor shortage and the growing costs 
everything and meet the require- 
ments the munition factories and other 
war industry plants. have already 
extended tracks the Dodge Bros.’ ord- 
nance plant and are now making exten- 
sions the Ford shipbuilding plant. 
expect take care other like situations 
they arise. course, the Federal 
Government its wisdom wants take 
over our 900 miles railways, will 
very willingly lend every aid can. 
fact, will glad have the Govern- 
ment take everything own, will 
help win the war.” 


Clarence Farley the Michigan 
Trust Company, Grand Rapids, Mich., in- 
dicted the federal grand jury 
charge conspiracy evade the draft, 
give himself United States dis- 
trict court and pleaded not 
ley, according officers, sought exemp- 


JAMES COUZENS, President 
EDMUND FISHER, Vice-President 
JAMES WHITEHEAD, Vice-President 
McCREERY, Vice-President 


Dr. GEO. R. ANDREWS 
COUZENS, President 
Vice-Pres. Highland Park 


Bank Detroit 


Detroit, Michigan 


TRANSIT DEPARTMENT 


With our direct connections and satisfactory arrangements 
with banks Michigan, are position 
offer quick service minimum cost 


OFFICERS 


DIRECTORS 


JUDSON, Cashier 
GRIPMAN, Assistant Cashier 
BEYER. Assistant Cashier 
KINNEY, Assistant Cashier 


McMEANS, Secy Dodge Bros. 


ALONZO EWING, Vice-Pres. and Gen. Simon Murphy Co. 
Mgr. Mich. Copper Brass Co. RACKHAM, Capitalist 
HENRY FORD, Pres. Ford Motor Co. Kales Iron Works 
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but the wife said 
sign affidavits. 


Pendent 
refused 


Michigan Sugar Co. and 

aturday, June covering 

According William Stocking 
000,000 for war work has had 
effect the city’s financial 
“Detroit has come out her Various 
campaigns 1917 and 1918 with 
better measure her own resources and 
capabilities than her people ever 
fore,” said. 


ackard 
Stockholders 


given out June Richard Fletche 
state labor commissioner shows that: 
1916 Detroit factories numbered 
1917, 2,876. 1916 the employees 
bered 202,300. 1917 they 
216,383. The average daily wage 
daily wages paid 1916 was 
while 1917 totaled $766,665, 


Detroit Stock List, 


Public Utilities, Com. 

Bower Roller Bearing Co............. 
Burroughs Adding Machine Co........ 
Charcoal Iron Co. America, Com... 
“ = “ “ “ Pf 6h 

Cities Service Co., Com.,............ 


Coahuila Lead Zinc Co.. 
Columbia Sugar............. 10 @ 1K 
Commerce Motor Car Co............. 


Detroit Cleveland Navigation Co.... 714@ 
Detroit Creamery 184 @ 19 
Detroit Edison Co............ 


Detroit Iron Steel Co., Com. 
Detroit United Railway..... 


Detroit Valve & Fitting Co.. = 5 
Ford Motor Co. Canada........... 
Gen. Aluminum Brass Mfg.Co., Com. 
Hall Lamp 13461 
Holland-St. Louis Sugar Co........... 


IronSilver Mining Co................ 90 
Mexican 
Michigan Stamping Co., Com 


Pacific Gas Electric 
Packard Motor Co., 
Motor Car Co 


Towar’s Wayne Co. Creamery Co..... 
Wolverine Portland Cement Co....... 

UNLISTED STOCKS 
Detroit Copper & Brass......... 
Great Lakes Engineering Works 
Kelsey Wheel Co., Pfd..... 
Michigan Copper & Brass.........+++ 


CHANGES 
ADDRESS 


must reach this office the 
the month affect the 
coming number. The old address 
should given well the new. 


Subscription Department 


THE BANKERS’ MONTHLY 


536 Clark Street CHICAGO 
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$85,000,000 


UT Ces, 
Vastly 
and 


Resources, over 


LEWIS Vice-Pres. and Cashier 


Vice-President Vice-President 


S 


When you have favor ask, you your friends—not 
strangers acquaintances. 


And that one reason you will find connection with this bank valuable. 
our everyday business relations, you will see reflected spirit cordiality 
and friendliness. Then, when you have favor ask, require any 


special, out-of-the-ordinary service, you will feel perfect liberty call 
your the Moreover, our response will not disap- 
THE NATIONAL COMMERCE 
SAINT LOUIS 
inancia 
The banks and trust companies that are tockholder. 
for clerical work and hasten the delivery the annual meeting the Bank cashier. 
mail for the South and Southwest. Association St. fol- 
owing directors were named: Ash- ident the 
St. Louis Clearing House Mechanics American; Haill, elected president the St. Joseph 
provides for the guaranty cer- Hugo Noehl, Liberty; Kohl- Stock Yards bank. Henry Krug 
classes bank deposits, the fol- United States; Dunn, National president the National 
tary and business manager for the twelfth 
and that makes sound, con- Friert the Lafayette South 
institutions pay for the costly ide Bank. 
The directors the Tootle-Lacy Na- recent directors’ meeting the 
National Bank created two new offices mak- phia, Pa., umphreys, 
donation ing Milton Tootle assistant cashier and cashier, was elected vice-presi- 
speaking the donation, Pres- Fred Burri auditor. dent, and 
John Lonsdale said: “Upon the assistant cashier the bank. 
onation the American Red QUOTATION SHEET 
will please alike our friends and Boatmen’s Bank Building MEMBER 
holders. fact, the resolution was OLIVE ST. LOUIS LOUIS STOCK EXCHANGE 
| troduced in the board by our largest 
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The National City Bank New York 
has appointed William Switzler assist- 
ant cashier. 


After absence over three years, 
during which served deputy gov- 
ernor the Federal Reserve Bank 
San Francisco and president the First 
National Bank Oakland, Russell Low- 
has returned vice-president the 
American National Bank San Fran- 
cisco. 


Will Cartlich has become associated 
with the Bankers’ National Bank Min- 
neapolis assume charge the bond 
and farm mortgage departments. was 
former manager the farm mortgage 
department the John Sinclair Co. 
Minneapolis. 


Penny has been appointed as- 


Superior 


ST. LOUIS 
RESOURCES $45,000,000 


Facilities Offered 


WALKER HILL, President 
FRANK HICKS, Vice-President 
JACKSON JOHNSON, Vice-President 
EPHRON CATLIN, Vice-President 
JOSEPH CALFEE, Cashier 


sistant director the foreign exchange 
division the Federal Reserve Board. 
Mr. Penny has temporarily severed his 
connection vice-president the Irving 
National Bank New York order 
give his undivided attention the new 
office. 


homas Beal, Jr., vice-president 
the Second National Bank Boston, has 
gone Washington offer his services 
the emergency fleet corporation. 


Charles Burns, assistant secretary 
the St. Joseph County Loan Trust Co., 
has accepted the position vice-president 
the St, Joseph Valley Bank Elkhart, 
Indiana. 


The Spokane Eastern Trust Com- 
pany, Spokane, Wash., has purchased 
the Belcher Mountain Railway, which was 


NATIONAL BANK 


Correspondents 


CHARLES ALLEN, Ass’t Cashier 
JAMES LEAVELL, Cashier 
CHASE, Ass’t Cashier 

RICHARD KING, Cashier 


Wash., judgment foreclosure. The 
trust company purchased for 
although the original cost was 


the Philadelphia National Bank will 
called July consider increasing 
the capital stock from $1,500,000 
makes the increase capital most 
ble order that the institution “may 
continue serve its clients acceptably 
and extend adequate banking facilities 
the business community.” 


Cobb has been elected president 
the Bank Topeka succeed the 
late John Mulvane. Joab 


was elected vice-president 
Cobb. 


THE INTERESTING 
COINCIDENCE RELATED 
BELOW DEMONSTRATES 
THE SCOPE OUR 
BUSINESS. 


letter from Shanghai, China, recently brought 
request open account, mentioning the 
reason our past satisfactory service. 


Five minutes later man with the same name, 
employed adjacent building, opened 


account and gave his reason the convenience 
There some reason for you doing business with 


serve efficiently serve extensively. 


Government 
Protection. 
Clearing-House 
Examination. 


BROADWAY AND OLIVE 

The Prestige gained through 

your bank account gov- our location. 

erned the character this bank. 

the bank upon which you 

draw your checks. 

successful banking shows 
= = tate Examination 
Third National service 

satisfactory. 

| | 
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Trust Co. 
Street, St. Louis, Mo. 


The 


ers 

“may 
ties 


esident 
the 


OFFICERS 


EDWARDS President 
MURRAY CARLETON Vice-President 


and Cashier 


LEROY BRYAN Asst. Cashier 


Among the Bankers 

During the past months the St. Louis 
banks have been trying the experiment 
the banking institutions each day 
handling the great increase business 
the past year has frequently been the 
cause long weeks night 
was finally decided the member banks 
the St. Louis Clearing House Associa- 
tion that the same object 
achieved closing the banks 
earlier each day, excepting Saturday, 
when they close noon. The experi- 
ment has far worked out very favor- 
ably. 


McGruder, former State Bank 
Examiner, has been added the staff 
the St. Louis Union Bank, develop 
its relations with tributary banks the 
Southwest. 


St. Louis bankers are gratified the 
news from Washington that the House 
has approved the appropriation $6,670,- 
the sundry civil bill for flood pro- 
tection improvements along the Missis- 
sippi River. This particular inter- 


DESIRES TO ANNOUNCE TH 
CONNECTION WITH TAYLOR, 


STREET, CHICAGO. 


JUNE 24, 1918 


PHONE HARRISON 2096 


Construction 


Public Relations 


MR. FRANK CONRAD 


OPENED AN OFFICE FOR THE HANDLING OF 
MENT SECURITIES AT SUITE 603, 
ILLINOIS. 


Engineering, Auditing and 
Public Relations Co. 


BENEDICT, BOYLE STRONCK, Inc. 
122 So. Michigan Ave., Chicago 


Engineering Industrial Economics Accounting 


“Write for Bulletin our Service” 


THE BANKERS’ 


Organized 1847 


ST. LOUIS 


est the shipping and steamboat inter- 
ests St. Louis, inasmuch means 
additional million dollars over the ap- 
propriation reported the House the 
Appropriation Committee and the possi- 
bility, not probability, the early in- 
auguration channel work 
greatly facilitate steamers barges 
reaching New Orleans and the Gulf from 
St. Louis. 


Joseph Rovensky, well known the 
banking fraternity and brother John 
Rovensky, vice-president the Na- 
tional Bank Commerce New York, 
has been elected assistant cashier the 
Corn Exchange National Bank Chi- 
cago. Mr. Rovensky recognized 
able and efficient banker 
man and his election above will 
learned with the greatest pleasure his 
many friends. 


recent meeting the Board 
Directors the Chatham Phenix Na- 
tional Bank, New York, Harvey 
Robertson was appointed Assistant Cash- 
ier. Mr. Robertson has been prominently 


connected with the institution for several 


AT HE HAS SEVERED HIS 
DODGE & ROSS AND HAS 


INVEST- 


111 WEST MONROE 


PHONE RANDOLPH 6530 


CAPITAL 


$2,000,000.00 


Organized more than years ago— 
this institution 
rendered its patrons the exceptional 
service that results from 
tended knowledge their financial 
needs. Correspondence and inter- 
view solicited. 


years Assistant Loan Clerk, and his 
promotion recognition efficient 
and loyal service. has large circle 
friends among the younger element 
the banking fraternity, who extend 
him their wishes for unbounded success 
his new duties. 


Leading St. Louis Stocks and Bonds 


Quotations by Richard E. Hinrichs, 
316 Bank Building 


Description Bid Asked 
American Bakery, Com............. 
American Bakery, pfd., issued 

Brown Shoe, Common.............. 64 $ 68 
Central Coal Coke Com.......... 
Chicago Ry. Equipment............ 10154 
East St. Louis & Sub., Pfd.......... .... 30 
East St. Louis Sub., 
72% 
Ely-Walker Dry G’ds, 2d Pfd ie 84 
Ely-Walker Dry Goods, Com 108 110 
Hamilton-Brown Shoe....... 
Hydraulic-Press Brick, Pfd . 13 
Hydraulic-Press Brick, Com 
90 
Independent Brew’s, Ist Preferred... 4 , 12 
Independent Breweries, 63.......... 35 40 
International Shoe, Common........ .... 100 
Laclede Gas, first 
Laclede Gas Light, Pfd............. .... 90 
Mechanics Amn. National.......... .... 250 
Merchants-Laclede National........ 
Miss. River & B. T. Ry. 58......... 
Mississippi Valley Trust............ .... 280 
Mo. Portland Cement.............. .... 72 
National Bank of Commerce........ 115 116 
National Candy, Common.......... 42 42% 
Rice-Stix G., Pfd............ 109 110% 
St. Louis Brewing Ass’n 6s.......... .... 62 
St. Louis Cotton Compress......... 
St. Louis Screw 230 
St. Louis & Sub. Ry. gen. 5s. 59 60 
305 
237% 
United Railways, Preferred. . 18 20 
United Railways, 4s......... .. 51% 51% 
United Ry’s, Com. issued $24,913,800 4 5 


Auditing 


Appraisal Company 
APPRAISERS 


South Dearborn Street 


Appraisal disinterested and competent concern 
will assist you financing, adjusting fire and other 
losses, and keeping closer touch with your business. 


CHICAGO 


Telephone Central 567 
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UNION COMMERCE 


CLEVELAND 


Service Now 
Long Experience Taught 


SURPLUS UNDIVIDED 
PROFITS 
4 


Ohio Financial and Bank 


recent meeting the board 
directors the Citizens National Bank 
Xenia, O., Kingsbury was elect- 
president take the place the late 
Eavey. Mr. Kingsbury was former 
vice-president and his office will filled 
board directors. 


The Cleveland Chapter, American In- 
stitute Banking, recently elected Frank 
Mellen the Union Commerce Na- 
tional Bank president for the ensuing 
year, 


Selfridge, former well known 
publisher and extensive real estate owner, 
has been selected succeed the late 
Walter Richie president the First 
National Bank Tiffin, 


Vincent Basinger new teller the 
Central Bank Youngstown, Ohio, suc- 
ceeding .O. Sheppard, who resigned 


the Mahoning National Bank. 


The Commercial Savings Bank Trust 
Co. Toledo, O., has been admitted 
the Federal Reserve Bank. Its resources 
are 


Harold Riethmiller Marietta, O., has 
resigned assistant cashier the Citi- 
zens Savings Bank, accept similar 
position with the Citizens Bank Trust 
Co. Wheeling, Va. 


John Flanagan, cashier the Pearl 
Market Bank Cincinnati, O., has given 
his position account ill health. 


Chambers has been elected vice- 
president the National Exchange Bank, 
Steubenville, Mr. Chambers also 
manager the Steubenville Coal and 
Mining Co. 


Oliver Runkle recently resigned 


They Builded Better Than 


where and quite probable that some 
men even wanted send their moth- 
ers-in-law the price tickets for camel 
trips they could come and pay visit. 

From that time the present, when 
one New York trust company does 
foreign exchange business over seven 
billions dollars single year seems 
indeed far cry. But only represents 
the forward strides that have been made 
the erstwhile questionable business 
banking. For should remembered 
there was prejudice against bank- 
ing, and the taking interest was con- 
sidered less than respectable. 


The Commercial Bank. 

Most the nations antiquity sub- 
sisted chiefly agriculture and 
doubtless had little need for banks, for 
only commercial countries have banks 
attained their maximum development 

olden times “money” was gold and 
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silver; was received and paid out 
weight, and probable that metals re- 
ceived account were required 
certain degree fineness. “Abra- 
ham weighed unto Ephraim four hun- 
silver current money 
with the merchant (Gen. xxiii-6).” 

Gold was first struck Egypt Sat- 
rap Aranyandes the reign Garrius. 
And after bullion came coins, each na- 
tion having different coin its own. 
Merchants the course business 
would naturally receive coins other 
nations than their own and would also 
applied for money the other 
nations into which the applicants wished 
travel. Requests the latter nature 
must have been especially numerous 
the occasions public festivals, pil- 
grimages, and on. 


The money changers had tables the 
great temples ancient times, and 
easy believe that the architecture 


cashier the Tiffin, O., Savings 


assume the managership the 
Dollings Co. 


The board directors the 
Bank, Marietta, O., recently 
assistant cashiers. Mr. Dauber 
been with the bank for seven years 
Mr. Savage five. 


The State Bank building Akron, 
recently suffered loss fire, the totd 
damage being estimated $10,000. 


The Guarantee Title and Trust 
lumbus, O., recently assumed 10-year 
first mortgage for $100,000 the 
ber Commerce. This money will 
used largely pay off the old indebted- 
ness the Chamber Commerce, some 
which has been standing for more than 
years. 


They Knew 


least partly copied from that the 
ples bygone ages. The massive 
lars and the low buildings which 
temporary institutions 
their homes are altogether too 
the result chance. 

Notable among these buildings are the 
Sub-Treasury, which bears striking 
semblance the main entrance the 
Roman Forum where the immortal 
sar fell; also the buildings the 
tional City Bank, the Guaranty 
Company, the New York and 
dated Stock Exchanges and that 
Morgan Company Wall and Broad 
Streets, all New York City. 

The money changers worked the 
Temple Jerusalem, probably change 
Jewish money into that other 
tries from which those who attend 
came. 


Greece the first banks were the 
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Temples, selected principally for the se- 

ity which they afforded. Thus Del- 
have become the great 
tank Greece. And when the Greeks 
were driven into exile those among them 
who succeeded acquiring new settle- 
ments Asia, established there their 
national bank after the manner 
former bank. 


Depositaries for Treasure. 


The Temple Carlo Branchiade 
and Olympia grew great depos- 
itaries for treasure, but although these 


afforded security they did not 


interest and for that reason they 
did not supersede the banks deposit 
established private individuals. 
Banking its simpler forms was un- 
derstood and practiced the Assyrians, 
Babylonians and Athenians. the tak- 
ing interest for money lies the root 
all banking, and furnished the chief 
motive for it, wherever people were suf- 


ficiently advanced loan money for hire 


there would naturally spring many 
the practices and methods mod- 
ern banking. The transfer credits 
undoubtedly was known among the an- 
cients. They used checks and bills ex- 
change, but for all that they were very 
far from having the confidence credit 
business that has been fostered mod- 
ern banking methods. 

Athenians loaned their money only for 
specified return Athens and they re- 
ceived interest for its use, contract 
which stipulated all prevailing conditions 
attached the loan and which was 
subject. journey vessel was 
made, the contract specified and 
aiso stated the name the craft, the 
time departure, the kind cargo the 
ship would carry and the sale she was 
supposed make destination; also the 
kind merchandise she 
that way see that “docu- 
ments,” even those ancient times, gov- 
emed financial transactions some ex- 
tent. The lender had his security, but 
the dangers the sea were risked 
the lender and the profits the borrow- 
were large, the rate interest was, 
course, high. But the 
was prevalent that today leads people 
jeopardize their principals the effort 
obtain large returns. 


People always seem have been eager 

and impatient for gain. recorded 
that merchants’ clerks who 
master’s running cash, frequently used 
let amounts out clandestinely 
and thus reap measure interest. 
were probably the prototypes 
the employes who, these times, take 
the stock and grain and pro- 
markets with other people’s mon- 

Then now proud and anxious fath- 
retired from business 
over sons with in- 
and cautions which they had 
learned respect their years 
just the Stock Exchange mem- 
ter who said, “Son, shall mention for 
your only fundamental, 
there always another day, tomorrow; 
the Erie will never pay divi- 


olden times “Camel Dispatch” 


ils 


ONY 


| E 


Where Home Comforts for Gentle Folk 
and 


Good Wholesome Table Reasonable Prices Prevail 


AMERICAN PLAN 


Room, Private Bath and Meals included 
DAVID WM. KNOTT 
MAXIMUM RATES 


Person $4.00, Persons $7.00 Per Day 
Special Rates Permanent Guests 


THE HOLLEY, WASHINGTON SQ. 
HOTEL MARQUIS, EAST STREET 
THE VAN RENSSAELAER, ST: 5th AVE. 
THE BERKELEY, 9th STREET AND AVE. 
THE EARLE, WASHINGTON SQ. NORTH 
THE IRVING, GRAMERCY PARK 
THE JUDSON, WASHINGTON SQ. SOUTH 


Write For Reservations 


New Morrison Hotel 
Hotel Perfect Service” 


ERRACE GARDEN, 
Chicago’s Wonder Restaurant. 

But Terrace Garden more 
restaurant. isa pillarless amphi- 
theatre, with terrace upon terrace 
—all crescent form, leading 
from the ice rink and the stage. 


the Heart the Chicago 


Personal Management 


1-1-19 HARRY MOIR 


Clark and Madison Streets 
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THE 


COUNTIES BANK, LIMITED 


ESTABLISHED 1834 


Head Office: Threadneedle Street, London, England 


($5. £1.) 

Subscribed Capital $43,750,000 

8,750,000 

Reserve Fund 4,000,000 

December 31, 1916 

Deposit and Current Accounts, $261,914,700 
Cash hand, Call and Short Notice 89,033,465 
Bills Exchange, Advances and other Securities 106,232,700 


This Bank has upwards 500 offices England, Wales 
and the Channel Islands. 
Every kind Banking Business transacted 
The Bank acts Agent for American Banks and Trust Com- 
panies and invites correspondence. 
Codes:—Leiber’s, Western Union 


International 
London Bentley’s, A.B.C. 5th Edition 


ESTABLISHED 1862 


LONDON PROVINCIAL SOUTH 
WESTERN BANK, LIMITED 


LONDON, ENGLAND, and OVER 500 BRANCHES 
Agents All Banking Towns Throughout the World 


Capital (Subscribed) 21,250,000 


Capital (Paid Up) 10,625,000 
Reserve 15,000,000 
Total Resources 350,000,000 


The Bank’s Foreign Branch specially organized for the representation American 
Banks England. Every description Home and Foreign Banking transacted. 


Address The Foreign Manager 
168 Fenchurch Street, London, C., Eng. 


General Manager: SIR HERBERT HAMBLING 


THE UNION LONDON SMITHS BANK 


(LIMITED) 


Head Office, Princes Street, LONDON, England 


STERLING 
Paid Capital and Reserve £4,704,785 


Deposit Current Accounts 30th June, 
SIR FELIX SCHUSTER, Bart LINDSAY ERIC SMITH 
Governor Deputy Governor 
Town and Foreign Manager Country Manager Secretary 


The Bank has Branches Agents all the principal Cities and Towns 
the United Kingdom, and Correspondents throughout the World. 
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Aikalai 
been market leaders. 


The Old Rules Conduct, 
But return our subject 
some countries money 
considered sinful, and interest Was 
upon firms who 
ceme England with the Con. 
queror were soon notorious for their 
usurious exactions. probably 
their undoing the hands Edward 
who reported have deprived 
Jews their wealth and banished 
them. 


f Money, 


Nobles, Nobles, etc. 
quite interesting when con- 
sider the fact that last year our own 
country the gold coined amounted 
the world single recent year has 
amounted something like 

United States 650 odd millions dol- 
lars and the silver 240 
tion over four billions dollars 
gold and silver, thus comprising more 
than fifth our total money 
culation. 

The date the establishment the 
first bank worthy the name 
ice, stated variously, 
ies stating have been the year 
1i57, while others put year 
accounts may considered 
had its origin the necessities the 
Republic Venice. forced loan was 
levied upon the opulent citizens and in- 
stead issuing bonds evidence 
the indebtedness the amount 
loaned each citizen was entered 
hook. The Republic paid punctually four 
rer cent. annual interest those whe 
had advanced the money, but did not 
the principal. The citizens their 
ferred such portions the credit thus 
due them from one the other. 
method transacting business was seen 
convenient and far superior 
kandling the coine’ money 
made haste deposit their the 
hank and obtain bank credits. 


The Bank Genoa. 

The Bank Genoa, founded about 
1320, appears have been similar 
origin the Bank Venice. The Bank 
Amsterdam was formed 1609 
obviate question arising from the 
cumulation the lightweight coin 
ceived the extensive foreign trade 
Holland. 

The Bank England, started 
grew out loan advanced the Gov- 
like the Banks Venice and 
Genoa. 

was about 1790 that the First Bank 
the United States was 
This bank was the offspring 
sity, organized order out 
chaos and aid the new Federal Gov- 
ernment conducting its fiscal 
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1694, 
Gov- 
and 


Bank 
Gov- 


iness. 


this country Hamilton had been the 
most influential advocate 
bank and him large meas- 
was due the credit its establish- 
The first trust company New 
York was established 1822 and there 
New York trust companies were brought 
under the supervision the State Bank- 
ing Department. 


There are now this country approxi- 
mately 7600 national banks with capi- 
tal one and one-half billion dollars 
and 20,000 state, trust and savings banks 
with resources approximating billions 
dollars. the latter there are about 
savings banks which have the 
neighborhood eleven and half mil- 
depositors whose deposits 
five and six billions dollars. 


The largest trust company 
ence, the Guaranty Trust Company 
New York, was organized 1864 the 
New York Guaranty and Indemnity Com- 
with authorized capital $100,- 
December, 1895, its name was 
changed and its capital has been increas- 
amount. This institution has deposits 
about and resources over 


The largest national bank this coun- 
the National Citv Bank New 
York, the charter which was granted 
the state legislature Tune 16th. 
1812, the Bank New York 
which institution began business with 
paid-up capital $800.000. This bank 
entered the national banking system 
when its capital was increased 
$1,000.000 and the name changed The 
National City Bank New York. 
January, 1900, the capital was increased 
creased still further $25,000,000, and 
set aside for foreign branches. The re- 
sources this bank are above 
and its deposits above 


foreign countries are found 
institutions still greater size, among 
them the London City Midland Bank 
and Lloyd’s Bank London. The 
was established 1836 and had de- 
£174,620.725 $873,103,625 even 
before its recent acquisition other 
lage 
Bank was established and 
deposits 151,368,307 pounds 
but also has acquired 
other banks recently which have greatly 
the figures here given. 


Hebrew father once said his son 
Was preparing for his future com- 
mercial life “Saloonkeeper, racetracker, 
ots business: storekeeper, pawn- 
business.” truth the 
questionable business mon- 


changing has become dignified and 


Branan, Macon, connected 
with the banking institutions for the last 
tight years, has been promoted 
cashiership the Bibb National 


For number years Mr. Bra- 
connected with the American 
Bank. 


CAPITAL SUBSCRIBED 
CAPITAL PAID 
DEPOSITS, 
ADVANCES, &c. 


THIS BANK HAS NEARLY 900 OFFICES ENGLAND WALES. 


do. 


HEAD OFFICE 71, LOMBARD ST., LONDON, E.C. 


($5 21). 


$156,521,000 


25,043,360 
18,000,000 


(Dec., 1917) 873,489,725 
307,333,545 


Colonial and Foreign Department: 17, CORNHILL, LONDON, E.C. 
The Agency Foreign and Colonial Banks undertaken. 


AUSTRALIA AND NEW ZEALAND. 


BANK NEW SOUTH WALES. 


(ESTABLISHED 1817.) 


Paid-up 
Reserve Fund 
Reserve Liability Proprie 


Aggregate Assets 30th Sept., 1917 


J. RUSSELL FRENCH, General Manager. 


AUXILIARY: 
LLOYDS BANK (FRANCE) NATIONAL PROVINCIAL BANK (FRANCE) LTD. 


$19,524,300.00 
14,375,000.00 
19,524,300.00 


$53,423,600.00 


334 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua (New 


Guinea), and London. 


The Bank transacts every description Australian Banking Business. Wool and other 


Produce Credits arranged. 


Head Office: GEORGE STREET, SYDNEY. 


Head Office: Threadneedle St. 
LONDON, 


LIMITED 
Established 1836 


31st DECEMBER, 1916 


Subscribed Capit 


ENGLAND 


London Office: 29, THREADNEEDLE STREET, 


LONDON CITY AND MIDLAND BANK 


25,933,325 
21,705,000 


OVER 1,000 OFFICES THE UNITED KINGDOM 


Foreign Branch Office: Finch Lane, London, 


Telegra 


THE BANKERS’ MONTHLY 


Address: London 
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The Celebrated Tuolumne Meadows, from the Tioga Road Near Soda Springs, Showing Cathedral Peak 


ante 
ima Point, Hermit Rim Road—Grand Canyon 


